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ORDE1$1=$�FIS&$L�REGUL$DOR$�DE�L$�7$S$�POR�O&UP$&IÏ1�DEL�DOMI1IO�PÒ%LI&O�
&O1�MES$S,�SILL$S,�7RI%U1$S,�7$%L$DOS�Y�O7ROS�ELEME17OS�$1ÈLOGOS�&O1�
FI1$LID$D�LU&R$7IV$�

$UttFXOR�1��FXQGDPHQtR�y�RpJLPHQ�JXUtGLFR�

EQ�XVR�GH�ODV�IDFXOtDGHV�FRQFHGiGDV�pRU�ORV�DUttFXORV�133�2�y�1�2�GH�OD�&RQVtitXFiyQ,�y�pRU�HO�
DUt��106�GH�OD�LHy�7/19�5,�GH�2�GH�$EUiO,�UHJXODGRUD�GH�ODV�%DVHV�GH�RpJiPHQ�LRFDO,�y�GH�
FRQIRUPiGDG�FRQ�OR�GiVpXHVtR�HQ�ORV�DUttFXORV�15�y�ViJXiHQtHV�GHO�RHDO�DHFUHtR�LHJiVODtiYR�2/200�,�
GH�5�GH�PDU]R,�pRU�HO�TXH�VH�DpUXHED�HO�tHxtR�UHIXQGiGR�GH�OD�LHy�RHJXODGRUD�GH�ODV�HDFiHQGDV�
LRFDOHV,�HVtH�$yXQtDPiHQtR�HVtDEOHFH�OD�³TDVD�pRU�RFXpDFiyQ�GHO�GRPiQiR�p~EOiFR�FRQ�PHVDV,�
ViOODV,�tUiEXQDV,�tDEODGRV�y�RtURV�HOHPHQtRV�DQiORJRV�FRQ�IiQDOiGDG�OXFUDtiYD́,�TXH�VH�UHJiUi�pRU�
OD�pUHVHQtH�OUGHQDQ]D�FiVFDO,�FXyDV�QRUPDV�DtiHQGHQ�D�OR�pUHYHQiGR�HQ�HO�DUttFXOR�57�GHO�
FitDGR�RHDO�DHFUHtR�LHJiVODtiYR�2/200��

$UttFXOR�2��HHFKR�IPpRQLEOH�

&RQVtitXyH�HO�KHFKR�iPpRQiEOH�GH�HVtD�TDVD�OD�XtiOi]DFiyQ�pUiYDtiYD�R�HO�DpURYHFKDPiHQtR�HVpHFiDO�
GH�ODV�YtDV�y�tHUUHQRV�GH�XVR�p~EOiFR�ORFDO�PHGiDQtH�OD�RFXpDFiyQ�FRQ�FXDOTXiHUD�GH�ORV�HOHPHQtRV�
UHIHUiGRV�

$UttFXOR�3��SXMHtRV�PDVLYRV�

SHUiQ�VXMHtRV�pDViYRV�FRQtUiEXyHQtHV,�ODV�pHUVRQDV�ItViFDV�R�MXUtGiFDV,�DVt�FRPR�ODV�HQtiGDGHV�D�
TXH�VH�UHIiHUH�HO�DUt��35�GH�OD�LHy�GHQHUDO�TUiEXtDUiD,�D�FXyR�IDYRU�VH�RtRUJXHQ�ODV�OiFHQFiDV,�R�
TXiHQHV�VH�EHQHIiFiHQ�GHO�DpURYHFKDPiHQtR,�Vi�VH�pURFHGiy�ViQ�OD�RpRUtXQD�DXtRUi]DFiyQ�

$UttFXOR����RHVpRQVDEOHV�

1���RHVpRQGHUiQ�VROiGDUiDPHQtH�GH�ODV�REOiJDFiRQHV�tUiEXtDUiDV�GHO�VXMHtR�pDViYR�ODV�pHUVRQDV�
ItViFDV�y�MXUtGiFDV�D�TXH�VH�UHIiHUHQ�ORV�DUttFXORV��1�1�y��2�GH�OD�LHy�GHQHUDO�TUiEXtDUiD�

2���SHUiQ�UHVpRQVDEOHV�VXEViGiDUiRV�ORV�DGPiQiVtUDGRUHV�GH�ODV�VRFiHGDGHV�y�ORV�VtQGiFRV,�
iQtHUYHQtRUHV�R�OiTXiGDGRUHV�GH�TXiHEUDV,�FRQFXUVRV,�VRFiHGDGHV�y�HQtiGDGHV�HQ�JHQHUDO,�HQ�ORV�
VXpXHVtRV�y�FRQ�HO�DOFDQFH�TXH�VHxDOD�HO�DUttFXOR��3�GH�OD�LHy�GHQHUDO�TUiEXtDUiD�

$UttFXOR�5��E[HQFLRQHV�y�%RQLILFDFLRQHV�

1R�VH�FRQFHGHUiQ�RtURV�EHQHIiFiRV�IiVFDOHV�TXH�ORV�HxpUHVDPHQtH�pUHYiVtRV�HQ�ODV�QRUPDV�FRQ�
UDQJR�GH�LHy�R�ORV�GHUiYDGRV�GH�OD�DpOiFDFiyQ�GH�ORV�TUDtDGRV�IQtHUQDFiRQDOHV,�HQ�OD�FXDQttD�TXH�
pRU�FDGD�XQR�GH�HOORV�VH�FRQFHGD�

$UttFXOR�6��&XRtD�7ULEXtDULD�

1���LD�FXRtD�D�VDtiVIDFHU,�HQ�FDGD�FDVR,�VHUi�OD�TXH�UHVXOtH�GH�DpOiFDU�HO�ViJXiHQtH�FXDGUR�

x PRU�FDGD�PHtUR�FXDGUDGR�GH�YtD�p~EOiFD�RFXpDGR��������������15,60�EXURV�
x LD�]RQD�RFXpDGD�VH�GHOiPitDUi�FRQ�HOHPHQtRV�GHVPRQtDEOHV�GH�pURtHFFiyQ�

2���SH�HVtDEOHFHQ�ORV�ViJXiHQtHV�FRHIiFiHQtHV�FRUUHFtRUHV�HQ�IXQFiyQ�GH�OD�FDtHJRUtD�GH�ODV�YtDV�
p~EOiFDV�GRQGH�VH�Vit~HQ�ORV�YHODGRUHV�REMHtR�GH�OD�FXRtD�HVtDEOHFiGD�HQ�HO�DpDUtDGR�DQtHUiRU�
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&DtHJRUtD�GH�OD�&DOOH &RHILFLHQtH�&RUUHFtRU
PUiPHUD 1
SHJXQGD 0,�0
THUFHUD 0,60
&XDUtD 0,�0

3���LD�tHPpRUDGD�GH�DpURYHFKDPiHQtR�UHJXODGD�pRU�HVtD�OUGHQDQ]D�

VHUi�OD�FRPpUHQGiGD�GHVGH�HO�ViHUQHV�GH�DRORUHV�KDVtD�HO�GtD�30�GH�

VHptiHPEUH�GH�FDGD�DxR�

����EO�DpURYHFKDPiHQtR�VH�UHDOi]DUi�D�tUDYpV�GH�OiFHQFiD�VROiFitDGD�pRU�ORV�iQtHUHVDGRV�DQtHV�GHO�2��
GH�IHEUHUR�GH�FDGD�DxR,�pDUD�tRGR�HO�pHUtRGR�

5���PDUD�HO�FDVR�GH�DTXHOORV�iQtHUHVDGRV�TXH�QR�pUHVHQtHQ�OD�VROiFitXG�HQ�HO�pHUiRGR�iQGiFDGR�
DQtHUiRUPHQtH�VH�HVtDEOHFH�XQ�10%�GH�iQFUHPHQtR�VREUH�OD�DQtHUiRU�tDUiID���

6���SH�HVtDEOHFH�XQD�UHGXFFiyQ�GHO�75%�pDUD�ORV�DpURYHFKDPiHQtRV�HQ�ORV�$QHMRV�GHO�MXQiFipiR�

7���SH�HVtDEOHFH�HQ�ODV�FDOOHV�pHDtRQDOHV�XQ�10%�GH�iQFUHPHQtR�VREUH�OD�DQtHUiRU�tDUiID��EQ�ODV�
FDOOHV�R�DYHQiGDV�TXH�VH�KDFHQ�pHDtRQDOHV�pDUD�HO�YHUDQR,�QR�VH�DpOiFDUi�HVtH�iQFUHPHQtR,�
pXGipQGRVH�HQ�tDO�HVpDFiR�HOiPiQDU�HO�FDUiFtHU�pHDtRQDO�FXDQGR�ODV�FiUFXQVtDQFiDV�FOiPitiFDV�
DVt�OR�DFRQVHMHQ,�DXQTXH�QR�KXEiHUH�FRQFOXiGR�OD�tHPpRUDGD�GH�DpURYHFKDPiHQtR�

����LRV�iQFUHPHQtRV�HVtDEOHFiGRV�HQ�ORV�DpDUtDGRV�5�y�7�DQtHUiRUHV�VRQ�FRPpDtiEOHV�HQtUH�Vt�

$UttFXOR�7��PHULRGR�IPpRVLtLYR�y�DHYHQJR�

1���EO�pHUiRGR�iPpRVitiYR�VHUi�GH�VHiV,�FRPpUHQGiHQGR��ORV�GtDV�1�GH�

DEUiO�D�30�GH�VHptiHPEUH�GH�FDGD�DxR��EQ�FDVR�GH�iQiFiR�GH�DFtiYiGDG�HO�pHUtRGR�

iPpRVitiYR�VH�DMXVtDUi�D�GiFKDV�FiUFXQVtDQFiDV,�FRQ�HO�FRQViJXiHQtH�pURUUDtHR�

GH�OD�FXRtD�pRU�PHVHV�QDtXUDOHV�FRPpOHtRV��

2���SH�GHYHQJD�OD�TDVD�y�QDFH�OD�REOiJDFiyQ�GH�pDJR�HQ�HO�PRPHQtR�GH�

VROiFitDU�OD�FRUUHVpRQGiHQtH�OiFHQFiD,�R,�DTXpO�HQ�TXH�VH�pURGX]FD�OD�RFXpDFiyQ�

HIHFtiYD,�Vi�VH�pURFHGiy�ViQ�OD�RpRUtXQD�DXtRUi]DFiyQ�

$UttFXOR�8��1RUPDV�GH�GHVtLyQ�

1���LDV�FDQtiGDGHV�HxiJiEOHV�FRQ�DUUHJOR�D�ODV�TDUiIDV�VH�OiTXiGDUiQ�pRU�FDGD�DpURYHFKDPiHQtR�
VROiFitDGR,�HQ�UD]yQ�GH�VXpHUIiFiH�FRQFHGiGD,�HVtp�R�QR�RFXpDGD�OD�YtD�p~EOiFD�

2���LDV�pHUVRQDV�R�HQtiGDGHV�iQtHUHVDGDV�HQ�OD�FRQFHViyQ�GH�DpURYHFKDPiHQtRV�UHJXODGRV�HQ�HVtD�
OUGHQDQ]D�pUHVHQtDUiQ�HQ�HO�$yXQtDPiHQtR�VROiFitXG�GHtDOODGD�GH�OD�HxtHQViyQ�y�FDUiFtHU�GHO�
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DpURYHFKDPiHQtR,�D�OD�TXH�DFRPpDxDUiQ�HO�FURTXiV�FRUUHVpRQGiHQtH�HxpUHViYR�GHO�OXJDU�HxDFtR�y�
IRUPD�GH�OD�iQVtDODFiyQ�GH�ORV�HOHPHQtRV�y�DFUHGitDU�PHGiDQtH�iQIRUPH�HPitiGR�pRU�HO�SHUYiFiR�
MXQiFipDO�GH�GHVtiyQ�y�RHFDXGDFiyQ,�TXH�HVtiQ�DO�FRUUiHQtH�GH�VXV�GHXGDV�FRQ�OD�HDFiHQGD�LRFDO�

LDV�OiFHQFiDV�VH�RtRUJDUiQ�pDUD�HO�DxR�HQ�TXH�VH�VROiFitHQ,�GHEiHQGR�pURFHGHU�ORV�iQtHUHVDGRV�D�
IRUPXODU�QXHYD�VROiFitXG�FRQ�OD�DQtHODFiyQ�VXIiFiHQtH�pDUD�RFDViRQHV�VXFHViYDV�

3���LDV�FXRtDV�FRUUHVpRQGiHQtHV�VHUiQ�VDtiVIHFKDV�GH�XQD�VROD�YH]�PHGiDQtH�iQJUHVR�GiUHFtR�HQ�HO�
PRPHQtR�GH�VROiFitDU�OD�OiFHQFiD��EVtH�iQJUHVR�tHQGUi�HO�FDUiFtHU�GH�GHpyVitR�pUHYiR�GH�FRQIRUPiGDG�
FRQ�HO�DUttFXOR�26�1�D)�GHO�RHDO�DHFUHtR�LHJiVODtiYR�2/200�,�TXHGDQGR�HOHYDGR�D�GHIiQitiYR�Vi�OD�
VXpHUIiFiH�DXtROiTXiGDGD�FRUUHVpRQGH�FRQ�OD�DXtRUi]DGD�pURFHGiHQGR�HQ�FDVR�GH�GiIHUHQFiD�XQD�
OiTXiGDFiyQ�FRPpOHPHQtDUiD�R�OD�GHYROXFiyQ,�HQ�VX�FDVR�
����EQ�FDVR�GH�GHQHJDUVH�ODV�DXtRUi]DFiRQHV,�ORV�iQtHUHVDGRV�pRGUiQ�VROiFitDU�D�HVtH�$yXQtDPiHQtR�
OD�GHYROXFiyQ�GHO�iPpRUtH�iQJUHVDGR,�y�HOOR�ViQ�pHUMXiFiR�GH�OR�HVtDEOHFiGR�HQ�HO�DUttFXOR�3��pDUD�HO�
FDVR�GH�RFXpDFiyQ�ViQ�OiFHQFiD�

5���1R�VH�FRQVHQtiUi�OD�RFXpDFiyQ�GH�OD�YtD�KDVtD�TXH�VH�KDyD�REtHQiGR�OD�FRUUHVpRQGiHQtH�OiFHQFiD�
pRU�ORV�iQtHUHVDGRV��EO�iQFXPpOiPiHQtR�GH�HVtH�PDQGDtR�pRGUi�GDU�OXJDU�D�OD�QR�FRQFHViyQ�GH�OD�
OiFHQFiD�ViQ�pHUMXiFiR�GHO�pDJR�GH�OD�TDVD�y�GH�ODV�VDQFiRQHV�y�UHFDUJRV�TXH�pURFHGDQ�

6���LDV�DXtRUi]DFiRQHV�tHQGUiQ�FDUiFtHU�pHUVRQDO�y�QR�pRGUiQ�VHU�FHGiGDV�D�tHUFHURV��EO�
iQFXPpOiPiHQtR�GH�HVtH�PDQGDtR�GDUi�OXJDU�D�OD�DQXODFiyQ�GH�OD�OiFHQFiD�

$UttFXOR�9�-�IQIUDFFLRQHV�y�SDQFLRQHV�

1���EQ�tRGR�OR�UHODtiYR�D�OD�FDOiIiFDFiyQ�GH�iQIUDFFiRQHV�tUiEXtDUiDV,�DVt�FRPR�GH�ODV�VDQFiRQHV�TXH�
FRUUHVpRQGDQ,�VH�HVtDUi�D�OR�GiVpXHVtR�HQ�ORV�DUttFXORV�191�y�ViJXiHQtHV�GH�OD�LHy�GHQHUDO�
TUiEXtDUiD,�y�GHPiV�QRUPDtiYD�DpOiFDEOH�

2���EQ�tRGR�FDVR,�ODV�iQIUDFFiRQHV�TXH�D�FRQtiQXDFiyQ�VH�VHxDODQ�VHUiQ�VDQFiRQDGDV�FRQ�ODV�
VDQFiRQHV�TXH�VH�iQGiFDQ�

$)&RORFDFiyQ�GH�PHVDV�y�ViOODV�ViQ�DXtRUi]DFiyQ,�VHUi�VDQFiRQDGD�

$�1)�LD�pUiPHUD�YH]�FRQ�PXOtD�GHO�tUipOH�GH�OD�FXRtD�tUiEXtDUiD�TXH�VH�DpOiFDUi�VREUH�OD�
VXpHUIiFiH�iQGHEiGDPHQtH�RFXpDGD,�pURFHGipQGRVH�D�VX�YH]�D�RUGHQDU�OD�UHtiUDGD�GH�ODV�
iQGiFDGDV�PHVDV,�pURKiEipQGRVH�VX�FRORFDFiyQ�KDVtD�tDQtR�QR�VHD�VROiFitDGR�y�DXtRUi]DGR�HO�
DpURYHFKDPiHQtR�
$�2)��LDV�VXFHViYDV�YHFHV,�DGHPiV�GH�OD�PXOtD�DQtHV�iQGiFDGD,�y�GH�OD�UHtiUDGD�GH�ODV�
PiVPDV,�VH�pRGUi,�D�MXiFiR�GHO�yUJDQR�FRPpHtHQtH,�pURKiEiU�DO�iQIUDFtRU�OD�FRORFDFiyQ�GH�
HOHPHQtRV�GH�RFXpDFiyQ�GH�ODV�YtDV�p~EOiFDV�KDVtD�pRU�HVpDFiR�GH�XQ�DxR�

%)OFXpDFiyQ�GH�ODV�YtDV�p~EOiFDV�VXpHUiRU�DO�DXtRUi]DGR�

%�1)�LD�pUiPHUD�YH]�FRQ�PXOtD�GHO�tUipOH�GH�OD�FXRtD�tUiEXtDUiD�
%�2)�LDV�VXFHViYDV�YHFHV,�DGHPiV�GH�OD�PXOtD�iQGiFDGD,�y�GH�OD�UHtiUDGD�GH�ODV�PiVPDV,�
VH�pRGUi,�D�MXiFiR�GHO�yUJDQR�FRPpHtHQtH,�pURKiEiU�DO�iQIUDFtRU�OD�FRORFDFiyQ�GH�HOHPHQtRV�
GH�RFXpDFiyQ�GH�ODV�YtDV�p~EOiFDV�KDVtD�pRU�HVpDFiR�GH�XQ�DxR�

&)�LD�QR�REVHUYDQFiD�GH�ORV�UHTXiVitRV�GH�OiPpiH]D�GH�OD�]RQD�RFXpDGD,�pUHYiR�HO�RpRUtXQR�
DpHUFiEiPiHQtR�

&�1)�LD�pUiPHUD�YH],�FRQ�PXOtD�GHO�tUipOH�GH�OD�FXRtD�tUiEXtDUiD�
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&�2)�LDV�VXFHViYDV�YHFHV,�DGHPiV�GH�OD�PXOtD�iQGiFDGD,�y�GH�OD�UHtiUDGD�GH�ODV�PiVPDV,�
VH�pRGUi,�D�MXiFiR�GHO�yUJDQR�FRPpHtHQtH,�pURKiEiU�DO�iQIUDFtRU�OD�FRORFDFiyQ�GH�HOHPHQtRV�
GH�RFXpDFiyQ�GH�ODV�YtDV�p~EOiFDV�KDVtD�pRU�HVpDFiR�GH�XQ�DxR�

DISPOSI&IÏ1�FI1$L

LD�pUHVHQtH�OUGHQDQ]D�IXH�PRGiIiFDGD�pURYiViRQDOPHQtH�pRU�HO�ExFPR��$yXQtDPiHQtR�POHQR�HQ�
VHViyQ�GHO�GtD�31�GH�RFtXEUH�GH�2�005��DQXQFiiQGRVH�VX�p~EOiFD�HxpRViFiyQ,�pDUD�DGPitiU�UHFODPDFiRQHV�y�
VXJHUHQFiDV,�HQ�HO�%ROHttQ�OIiFiDO�GH�OD�PURYiQFiD�Q~PHUR�265,�FRUUHVpRQGiHQtH�DO�GtD�17�GH�QRYiHPEUH�GHO�
PiVPR�DxR��TUDQVFXUUiGR�HO�UHJODPHQtDUiR�pOD]R�GH�30�GtDV�KiEiOHV,�QR�VH�pUHVHQty�UHFODPDFiyQ�DOJXQD,�
pRU�OR�TXH�VH�HOHYD�D�GHIiQitiYD�OD�DpUREDFiyQ�GH�OD�pUHFHGHQtH�OUGHQDQ]D,�DpDUHFiHQGR�pXEOiFDGD�GiFKD�
DpUREDFiyQ�GHIiQitiYD�HQ�HO�%ROHttQ�OIiFiDO�GH�OD�PURYiQFiD�Q~PHUR�29�,�FRUUHVpRQGiHQtH�DO�GtD�30�GH�
GiFiHPEUH�GHO�PiVPR�DxR,�FRPHQ]DQGR�D�DpOiFDUVH�D�pDUtiU�GHO�GtD�1�GH�HQHUR�GH�2�006,�pHUPDQHFiHQGR�
HQ�YiJRU�KDVtD�VX�PRGiIiFDFiyQ�R�GHURJDFiyQ�HxpUHVDV�


