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ORDE1$1=$�FIS&$L�REGUL$DOR$�DE�L$�7$S$�POR�O&UP$&IO1ES�DEL�SU%SUELO,�SUELO�
Y�VUELO�DE�L$�VË$�PÒ%LI&$�

$UttFXOR�1��FXQGDPHQtR�y�RpJLPHQ�JXUtGLFR�

EQ�XVR�GH�ODV�IDFXOtDGHV�FRQFHGiGDV�pRU�ORV�DUttFXORV�133�2�y�1�2�GH�OD�&RQVtitXFiyQ,�y�pRU�HO�
DUt��106�GH�OD�LHy�7/1985,�GH�2�GH�$EUiO,�UHJXODGRUD�GH�ODV�%DVHV�GH�RpJiPHQ�LRFDO,�y�GH�
FRQIRUPiGDG�FRQ�OR�GiVpXHVtR�HQ�ORV�DUttFXORV�15�y�ViJXiHQtHV�GHO�RHDO�DHFUHtR�LHJiVODtiYR�2/200�,�
GH�5�GH�PDU]R,�pRU�HO�TXH�VH�DpUXHED�HO�tHxtR�UHIXQGiGR�GH�OD�LHy�RHJXODGRUD�GH�ODV�HDFiHQGDV�
LRFDOHV,�HVtH�$yXQtDPiHQtR�HVtDEOHFH�OD�³TDVD�pRU�RFXpDFiRQHV�GHO�VXEVXHOR,�VXHOR�y�YXHOR�GH�
OD�YtD�p~EOiFD́�TXH�VH�UHJiUi�pRU�OD�pUHVHQtH�OUGHQDQ]D�FiVFDO,�FXyDV�QRUPDV�DtiHQGHQ�D�OR�
pUHYHQiGR�HQ�HO�DUttFXOR�57�GHO�FitDGR�RHDO�DHFUHtR�LHJiVODtiYR�2/200��

$UttFXOR�2��HHFKR�IPpRQLEOH�

&RQVtitXyH�HO�KHFKR�iPpRQiEOH�GH�HVtD�TDVD�OD�XtiOi]DFiyQ�pUiYDtiYD�R�DpURYHFKDPiHQtR�HVpHFiDO�
PHGiDQtH�OD�RFXpDFiyQ�GHO�VXEVXHOR,�VXHOR�y�YXHOR�GH�ODV�YtDV�p~EOiFDV�

$UttFXOR�3��SXMHtRV�PDVLYRV�

SHUiQ�VXMHtRV�pDViYRV�FRQtUiEXyHQtHV,�ODV�pHUVRQDV�ItViFDV�R�MXUtGiFDV,�DVt�
FRPR�ODV�HQtiGDGHV�D�TXH�VH�UHIiHUH�HO�DUt��35�GH�OD�LHy�GHQHUDO�TUiEXtDUiD,�D�
TXiHQHV�VH�DXtRUiFH�pDUD�HIHFtXDU�OD�RFXpDFiyQ�GHO�GRPiQiR�p~EOiFR�ORFDO,�R�
TXiHQHV�VH�EHQHIiFiHQ�GH�OD�PiVPD,�Vi�VH�pURFHGiy�ViQ�OD�RpRUtXQD�DXtRUi]DFiyQ�

$UttFXOR����RHVpRQVDEOHV�

1��RHVpRQGHUiQ�VROiGDUiDPHQtH�GH�ODV�REOiJDFiRQHV�tUiEXtDUiDV�GHO�VXMHtR�pDViYR�
ODV�pHUVRQDV�ItViFDV�y�MXUtGiFDV�D�TXH�VH�UHIiHUHQ�ORV�DUttFXORV��1�1�y��2�GH�OD�
LHy�GHQHUDO�TUiEXtDUiD�

2��SHUiQ�UHVpRQVDEOHV�VXEViGiDUiRV�ORV�DGPiQiVtUDGRUHV�GH�ODV�VRFiHGDGHV�y�ORV�VtQGiFRV,�
iQtHUYHQtRUHV�R�OiTXiGDGRUHV�GH�TXiHEUDV,�FRQFXUVRV,�VRFiHGDGHV�y�HQtiGDGHV�HQ�JHQHUDO,�HQ�ORV�
VXpXHVtRV��FRQ�HO�DOFDQFH�TXH�VHxDOD�HO�DUttFXOR��3�GH�OD�LHy�GHQHUDO�TUiEXtDUiD�

$UttFXOR�5��E[HQFLRQHV�y�%RQLILFDFLRQHV�

1R�VH�FRQFHGHUiQ�RtURV�EHQHIiFiRV�IiVFDOHV�TXH�ORV�HxpUHVDPHQtH�pUHYiVtRV�HQ�ODV�QRUPDV�FRQ�
UDQJR�GH�LHy�R�ORV�GHUiYDGRV�GH�OD�DpOiFDFiyQ�GH�ORV�TUDtDGRV�IQtHUQDFiRQDOHV,�HQ�OD�FXDQttD�TXH�
pRU�FDGD�XQR�GH�HOORV�VH�FRQFHGD�

$UttFXOR�6��&XRtD�tULEXtDULD��

1��LD�FXDQttD�GH�OD�TDVD�UHJXODGD�HQ�HVtD�OUGHQDQ]D�VHUi�OD�IiMDGD�HQ�ODV�TDUiIDV�FRQtHQiGDV�HQ�
HO�DpDUtDGR�3�GH�HVtH�DUttFXOR�

2��1R�REVtDQtH�OR�DQtHUiRU,�pDUD�ODV�EPpUHVDV�HxpORtDGRUDV�GH�VHUYiFiRV�GH�VXPiQiVtURV�TXH�
DIHFtHQ�D�OD�JHQHUDOiGDG�R�D�XQD�pDUtH�iPpRUtDQtH�GHO�YHFiQGDUiR,�OD�FXDQttD�GH�OD�TDVD�UHJXODGD�
HQ�HVtD�OUGHQDQ]D�FRQViVtiUi,�HQ�tRGR�FDVR�y�ViQ�HxFHpFiyQ�DOJXQD,�HQ�HO�1¶50%�GH�ORV�
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iQJUHVRV�EUXtRV�pURFHGHQtHV�GH�OD�IDFtXUDFiyQ�TXH�REtHQJDQ�DQXDOPHQtH�HQ�HVtH�tpUPiQR�
PXQiFipDO�GiFKDV�HPpUHVDV,�iQFOXyHQGR�tDPEipQ�FRPR�tDOHV�D�ODV�HPpUHVDV�GiVtUiEXiGRUDV�y�
FRPHUFiDOi]DGRUDV�GH�ORV�PiVPRV�

1R�VH�iQFOXiUiQ�HQ�HVtH�UpJiPHQ�HVpHFiDO�GH�FXDQtiIiFDFiyQ�GH�OD�tDVD�ORV�VHUYiFiRV�GH�tHOHIRQtD�
PyYiO�

EVtH�UpJiPHQ�HVpHFiDO�GH�FXDQtiIiFDFiyQ�VH�DpOiFDUi�D�ODV�HPpUHVDV�UHIHUiGDV�DQtHUiRUPHQtH,�
tDQtR�Vi�VRQ�titXODUHV�GH�ODV�FRUUHVpRQGiHQtHV�UHGHV�D�tUDYpV�GH�ODV�FXDOHV�HIHFt~DQ�ORV�
VXPiQiVtURV�FRPR�Vi,�QR�ViHQGR�titXODUHV�GH�GiFKDV�UHGHV,�OR�VRQ�GH�GHUHFKRV�GH�XVR,�DFFHVR�R�
iQtHUFRQHxiyQ�D�ODV�PiVPDV�

$�HIHFtRV�GH�OR�GiVpXHVtR�HQ�HVtH�piUUDIR,�VH�HQtHQGHUi��

D)FRUPDQ�pDUtH�GH�ORV�iQJUHVRV�EUXtRV�GH�IDFtXUDFiyQ�D�HVtRV�HIHFtRV�ODV�FDQtiGDGHV�
IDFtXUDGDV�D�ORV�XVXDUiRV�pRU�HO�DUUHQGDPiHQtR�y�FRQVHUYDFiyQ,�tDQtR�GH�ORV�DpDUDtRV�GH�
PHGiFiyQ,�HTXipRV�R�iQVtDODFiRQHV�TXH�VHDQ�pURpiHGDG�GH�OD�PiVPD�HPpUHVD�
VXPiQiVtUDGRUD,�FRPR�GH�OD�FRQVHUYDFiyQ�GH�ORV�TXH�VHDQ�pURpiHGDG�GH�ORV�XVXDUiRV�
XtiOi]DGRV�pDUD�pUHVtDU�VHUYiFiRV,�DVt�FRPR�pRU�OD�pXHVtD�HQ�PDUFKD,�FRQHxiyQ,�
GHVFRQHxiyQ,�YHUiIiFDFiyQ�y�VXVtitXFiyQ�GH�XQR�y�RtURV�

E)TDPEipQ�GHEHQ�iQtHJUDUVH�HQ�HO�FRQFHptR�GH�iQJUHVRV�EUXtRV�GH�IDFtXUDFiyQ�ODV�
IDFtXUDFiRQHV�pRU�GHUHFKRV�GH�DFRPHtiGD,�HxtHQViyQ,�HQJDQFKH�y�YHUiIiFDFiyQ�

F) IJXDOPHQtH�VH�iQtHJUDUiQ�HQ�HO�FRQFHptR�GH�iQJUHVRV�EUXtRV�ODV�FDQtiGDGHV�IDFtXUDGDV�D�
ORV�XVXUDUiRV�pRU�ORV�VXPiQiVtURV�HIHFtiYDPHQtH�UHDOi]DGRV�FRPpXtDQGR�HO�iPpRUtH�
UHDOPHQtH�IDFtXUDGR�

G)LRV�VXPiQiVtURV�JUDtXitRV�D�tHUFHURV�QR�VH�FRPpXtDQ�DO�QR�UHpUHVHQtDU�iQJUHVR�GH�FDQtiGDG�
DOJXQD��PRU�HO�PiVPR�PRtiYR�QR�VH�FRPpXtD�HO�iPpRUtH�GH�ORV�FRQVXPRV�pURpiRV�GH�OD�
HPpUHVD�VXPiQiVtUDGRUD�

H)1R�VH�FRPpXtDUiQ�ORV�iQJUHVRV�TXH�QR�pURFHGDQ�GH�OD�IDFtXUDFiyQ�UHDOi]DGD�HQ�HO�tpUPiQR�
MXQiFipDO�pRU�VHUYiFiRV�TXH�FRQVtitXyDQ�OD�DFtiYiGDG�pURpiD�GH�OD�HPpUHVD�VXPiQiVtUDGRUD���

I) 1R�VH�iQFOXiUiQ�FRPR�iQJUHVRV�EUXtRV,�D�HVtRV�HIHFtRV,�ORV�iPpXHVtRV�iQGiUHFtRV�TXH�
JUDYHQ�ORV�VHUYiFiRV�pUHVtDGRV�Qi�ODV�pDUtiGDV�R�FDQtiGDGHV�FREUDGDV�pRU�FXHQtD�GH�
tHUFHURV�TXH�QR�FRQVtitXyDQ�XQ�iQJUHVR�pURpiR�GH�OD�HQtiGDG�D�OD�TXH�VH�DpOiTXH�HVtH�
UpJiPHQ�HVpHFiDO�GH�FXDQtiIiFDFiyQ�GH�OD�tDVD�

J)LDV�HPpUHVDV�TXH�HPpOHHQ�UHGHV�DMHQDV�pDUD�HIHFtXDU�ORV�VXPiQiVtURV�GHGXFiUiQ�GH�VXV�
iQJUHVRV�EUXtRV�GH�IDFtXUDFiyQ�ODV�FDQtiGDGHV�VDtiVIHFKDV�D�RtUDV�HPpUHVDV�HQ�FRQFHptR�
GH�DFFHVR�R�iQtHUFRQHxiyQ�D�ODV�UHGHV�GH�ODV�PiVPDV��LDV�HPpUHVDV�titXODUHV�GH�tDOHV�
UHGHV�GHEHUiQ�FRPpXtDU�ODV�FDQtiGDGHV�pHUFiEiGDV�pRU�tDO�FRQFHptR�HQtUH�VXV�iQJUHVRV�
EUXtRV�GH�IDFtXUDFiyQ�

EO�iPpRUtH�GHUiYDGR�GH�OD�DpOiFDFiyQ�GH�HVtH�UpJiPHQ�HVpHFiDO�QR�pRGUi�VHU�UHpHUFXtiGR�D�ORV�
XVXDUiRV�GH�ORV�VHUYiFiRV�GH�VXPiQiVtUR�D�TXH�VH�UHIiHUH�HVtH�piUUDIR����

LD�FXDQttD�GH�HVtD�TDVD�TXH�pXGiHUD�FRUUHVpRQGHU�D�OD�&RPpDxtD�THOHIyQiFD�SRFiHGDG�OpHUDGRUD�
GH�SHUYiFiRV�GH�THOHFRPXQiFDFiRQHV�GH�EVpDxD�S�$�,�HVti�HQJOREDGD�HQ�OD�FRPpHQVDFiyQ�HQ�
PHtiOiFR�GH�pHUiRGiFiGDG�DQXDO�D�TXH�VH�UHIiHUH�HO�DpDUtDGR�1�GHO�DUt����GH�OD�LHy�15/1987,�GH�30�GH�
MXOiR,�GH�FRQIRUPiGDG�FRQ�OR�HVtDEOHFiGR�HQ�HO�DUttFXOR�21�DpDUtDGR�5�GH�OD�LHy�50/1998,�GH�30�GH�
GiFiHPEUH,�GH�MHGiGDV�FiVFDOHV,�$GPiQiVtUDtiYDV�y�GHO�OUGHQ�SRFiDO�

3��LDV�TDUiIDV��VHUiQ�ODV�ViJXiHQtHV�
IPpRUtH�HQ�EXURV

PDORPiOODV�pDUD�HO�VRVtpQ�GH��FDEOHV,�FDGD�XQD�DO�VHPHVtUH 0,57
TUDQVIRUPDGRUHV�FRORFDGRV�HQ�TXiRVFRV�pRU�FDGD�P2��R�IUDFFiyQ�DO� 8,�7
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VHPHVtUH
&DMDV�GH�DPDUUH,�GiVtUiEXFiyQ�y�GH�UHJiVtUR�FDGD�XQD�DO�VHPHVtUH 1,2�
&DEOHV�GH�tUDEDMR�FRORFDGRV�HQ�OD�YtD�p~EOiFD�R�HQ�tHUUHQRV�GH�XVR�
p~EOiFR,�pRU�PHtUR�OiQHDO�R�IUDFFiyQ�DO�VHPHVtUH

0,62

&DEOHV�GH��DOiPHQtDFiyQ��GH�HQHUJtD�HOpFtUiFD,�FRORFDGRV�HQ�OD�YtD�p~EOiFD�
R�HQ�tHUUHQRV��GH�XVR�p~EOiFR,�pRU�PHtUR�OiQHDO�R�IUDFFiyQ�DO�VHPHVtUH

0,67

&DEOHV�GH�FRQGXFFiyQ�HOpFtUiFD�VXEtHUUiQHD�R�DpUHD,�pRU�FDGD�P�O��R�
IUDFFiyQ�DO�VHPHVtUH

0,57

&RQGXFFiyQ�tHOHIyQiFD�DpUHD�DGRVDGD�R�QR�D�OD�IDFKDGD,�pRU�FDGD�P�O��R�
IUDFFiyQ�GH�tXEHUtD�tHOHIyQiFD�DO�VHPHVtUH

0,67

OFXpDFiyQ�tHOHIyQiFD�VXEtHUUiQHD,�pRU�FDGD�P�O��R�IUDFFiyQ�GH��
FDQDOi]DFiyQ�DO�VHPHVtUH

0,57

OFXpDFiyQ�GHO�VXEVXHOR,�VXHOR�R�YXHOR�GH�OD�YtD�p~EOiFD�R�tHUUHQRV�GH�XVR�
p~EOiFR�FRQ�FDEOHV�QR�HVpHFiIiFDGRV�HQ�RtURV�DpDUtDGRV,�pRU�FDGD�P�O��R�
IUDFFiyQ�DO�VHPHVtUH

0,62

OFXpDFiyQ�GH�OD�YtD�p~EOiFD�FRQ�tXEHUtDV�pDUD�OD�FRQGXFFiyQ�GH�DJXD�R�
JDV,�pRU�FDGD�P�O��R�IUDFFiyQ�DO�VHPHVtUH

0,57

OFXpDFiyQ�GHO�VXEVXHOR�FRQ�FRQGXFFiRQHV�GH�FXDOTXiHU�FODVH,�FXDQGR�HO�
DQFKR�QR�HxFHGD�GH�50�FP��pRU�P�O��R�IUDFFiyQ�DO�VHPHVtUH

0,57

PRVtHV�FRQ�GiiPHtUR�VXpHUiRU�D�50�FP��pRU�FDGD�pRVtH�y�VHPHVtUH 2,55
PRVtHV�FRQ�GiiPHtUR�iQIHUiRU�D�50�FP��y�VXpHUiRU�D�10�FPV,�pRU�FDGD�pRVtH�
y�VHPHVtUH

1,2�

PRVtHV�FRQ�GiiPHtUR�iQIHUiRU�D�10�FP��pRU�FDGD�pRVtH�y�VHPHVtUH 0,12

1OT$��Si�HO�pRVtH�ViUYH�pDUD�VRVtpQ�GH�FDEOHV�GH�HQHUJtD�HOpFtUiFD,�pDJDUi�FRQ�DUUHJOR�D�OD�TDUiID�
Vi�OD�FRUUiHQtH�HV�GH�EDMD�tHQViyQ,�HO�GREOH�GH�OD�TDUiID�Vi�HV�GH�PHGiD�tHQViyQ�y�HO�tUipOH�Vi�HV�GH�DOtD�
tHQViyQ��SH�pRGUi�FRQFHGHU�XQD�UHGXFFiyQ�GH�KDVtD�XQ�50%,�FXDQGR�ORV�pRVtHV�iQVtDODGRV�pRU�
pDUtiFXODUHV�FRQ�RtURV�IiQHV�VHDQ�DO�PiVPR�tiHPpR�XtiOi]DGRV�pDUD�DOJ~Q�VHUYiFiR�PXQiFipDO�

PRU�FDGD�EiVFXOD�DO�VHPHVtUH 2,97
&DEiQDV�IRtRJUiIiFDV�y�ViPiODUHV,�pRU�FDGD�P2��R�IUDFFiyQ�DO�VHPHVtUH 8,�8
OFXpDFiyQ�GH�OD�YtD�p~EOiFD,�pRU�FDMHURV�DXtRPitiFRV�GH�EQtiGDGHV�
FiQDQFiHUDV,�FXDQGR�HO�VHUYiFiR�VHD�RIHUtDGR�HQ�OD�YtD�p~EOiFD�y�ODV�
RpHUDFiRQHV�GHEDQ�HMHFXtDUVH�GHVGH�ODV�PiVPDV,�pRU�FDGD�XQR�DO�DxR

318,75

RHVHUYD�HVpHFiDO�GH�YtD�p~EOiFD�R�tHUUHQRV�GH�XVR�p~EOiFR�pDUD�ODV�
pUiFtiFDV�GH�ODV�GHQRPiQDGDV�DXtRHVFXHODV�R�ViPiODUHV��
��PRU�ORV�pUiPHURV�50�P2�R�IUDFFiyQ�DO�PHV

�2,92

RHVHUYD�HVpHFiDO�GH�YtD�p~EOiFD�R�tHUUHQRV�GH�XVR�p~EOiFR�pDUD�ODV�
pUiFtiFDV�GH�ODV�GHQRPiQDGDV�DXtRHVFXHODV�R�ViPiODUHV��
��PRU�FDGD�P2��GH�HxFHVR�DO�PHV

0,8�

GU~DV�
D)�PRU�FDGD�JU~D�XtiOi]DGD�HQ�OD�FRQVtUXFFiyQ�FXyR�EUD]R�R�pOXPD�

RFXpH�HQ�VX�UHFRUUiGR�HO�YXHOR�GH�OD�YtD�p~EOiFD,�DO�VHPHVtUH�R�IUDFFiyQ

77,09

GU~DV�
���������E)�PRU�FDGD�JU~D�XtiOi]DGD�HQ�OD�FRQVtUXFFiyQ�pRU��RFXpDFiyQ�GHO�
VXHOR,�DO�PHV�R�IUDFFiyQ

70,23

SXEVXHOR��pRU�FDGD�P3�GHO�VXEVXHOR�UHDOPHQtH�RFXpDGR,�PHGiGDV�VXV
GiPHQViRQHV�FRQ�HVpHVRUHV�GH�PXURV�GH�FRQtHQFiyQ,�VROHUDV�y�ORVDV,�DO�
VHPHVtUH

�,26

SXHOR��pRU�FDGD�P2�R�IUDFFiyQ,�DO�VHPHVtUH 2,55
VXHOR��pRU�FDGD�P2�R�IUDFFiyQ��PHGiGR�HQ�pURyHFFiyQ�KRUi]RQtDO,�DO�
VHPHVtUH�

2,55
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PURpDJDQGD��PRU�XtiOi]DFiyQ�GH�FDGD�IDUROD,�FDGD�PHV�R�IUDFFiyQ 3,67
PURpDJDQGD��PRU�FRORFDFiyQ�GH�pDQFDUtDV�HQ�OD�YtD�p~EOiFD,�FDGD�PHV�R�
IUDFFiyQ

7,�0

1OT$��EO�DERQR�GH�HVtD�TDVD�QR�HxiPH�GH�OD�REOiJDFiyQ�GH�REtHQHU�OD�DXtRUi]DFiyQ�PXQiFipDO�GH�
iQVtDODFiyQ�

�
$UttFXOR�7��1RUPDV�GH�JHVtLyQ�

1��LDV�FDQtiGDGHV�HxiJiEOHV�FRQ�DUUHJOR�D�ODV�TDUiIDV�VH�OiTXiGDUiQ�pRU�FDGD�DpURYHFKDPiHQtR�
VROiFitDGR�R�UHDOi]DGR�y�VHUiQ�iUUHGXFiEOHV�pRU�ORV�pHUtRGRV�GH�tiHPpR�VHxDODGRV�HQ�ORV�UHVpHFtiYRV�
DpDUtDGRV�

2��LDV�pHUVRQDV�R�HQtiGDGHV�iQtHUHVDGDV�HQ�OD�FRQFHViyQ�GH�DpURYHFKDPiHQtRV�UHJXODGRV�HQ�HVtD�
OUGHQDQ]D�GHEHUiQ�VROiFitDU�pUHYiDPHQtH�OD�FRUUHVpRQGiHQtH�OiFHQFiD�y�UHDOi]DU�HO�GHpyVitR�pUHYiR�D�
TXH�VH�UHIiHUH�HO�DUttFXOR�ViJXiHQtH�

3��LRV�SHUYiFiRV�TpFQiFRV�GH�HVtH�$yXQtDPiHQtR�FRPpUREDUiQ�H�iQYHVtiJDUiQ�ODV�GHFODUDFiRQHV�
IRUPXODGDV�pRU�ORV�iQtHUHVDGRV,�FRQFHGipQGRVH�ODV�DXtRUi]DFiRQHV�GH�QR�HQFRQtUDU�GiIHUHQFiDV�
FRQ�ODV�pHtiFiRQHV�GH�OiFHQFiDV��Vi�VH�GiHUDQ�GiIHUHQFiDV,�VH�QRtiIiFDUiQ�ODV�PiVPDV�D�ORV�
iQtHUHVDGRV�y�VH�JiUDUiQ,�HQ�VX�FDVR,�ODV�OiTXiGDFiRQHV�FRPpOHPHQtDUiDV�TXH�pURFHGDQ,�
FRQFHGipQGRVH�ODV�DXtRUi]DFiRQHV�XQD�YH]�VXEVDQDGDV�ODV�GiIHUHQFiDV�pRU�ORV�iQtHUHVDGRV�y,�HQ�
VX�FDVR,�UHDOi]DGRV�ORV�iQJUHVRV�FRPpOHPHQtDUiRV�TXH�pURFHGDQ��

���UQD�YH]�DXtRUi]DGD�OD�RFXpDFiyQ,�Vi�QR�VH�GHtHUPiQy�FRQ�HxDFtitXG�OD�GXUDFiyQ�GHO�
DpURYHFKDPiHQtR,�VH�HQtHQGHUi�pURUURJDGD�KDVtD�TXH�VH�pUHVHQtH�OD�GHFODUDFiyQ�GH�EDMD�pRU�ORV�
iQtHUHVDGRV�

5��LD�pUHVHQtDFiyQ�GH�OD�EDMD�VXUtiUi�HIHFtRV�D�pDUtiU�GHO�GtD�pUiPHUR�GHO�pHUtRGR�QDtXUDO�GH�tiHPpR�
ViJXiHQtH�VHxDODGR�HQ�ORV�DpDUtDGRV�GH�ODV�TDUiIDV��LD�QR�pUHVHQtDFiyQ�GH�OD�EDMD�GHtHUPiQDUi�OD�
REOiJDFiyQ�GH�FRQtiQXDU�DERQDQGR�OD�TDVD,VDOYR�pUXHED�HQ�FRQtUDUiR�TXH�DFUHGitH�OD�QR�RFXpDFiyQ�
GHO�VXEVXHOR,�VXHOR�y�YXHOR�GH�OD�YtD�p~EOiFD�FRQ�DQtHUiRUiGDG�D�OD�IHFKD�GH�OD�pUHVHQtDFiyQ�GH�OD�
EDMD��

$UttFXOR�8��PHUtRGR�LPpRVLtLYR�y�DHYHQJR�

1��EO�pHUtRGR�iPpRVitiYR�VHUi�HO�tiHPpR�TXH�GXUH�OD�pUHVtDFiyQ�GHO�VHUYiFiR�

2��SH�GHYHQJD�OD�TDVD�y�QDFH�OD�REOiJDFiyQ�GH�pDJR�

D)�TUDtiQGRVH�GH�FRQFHViRQHV�GH�QXHYRV�DpURYHFKDPiHQtRV�GH�OD�YtD�p~EOiFD,�HQ�HO�PRPHQtR�GH�
VROiFitDU�OD�FRUUHVpRQGiHQtH�OiFHQFiD�
E)�TUDtiQGRVH�GH�FRQFHViRQHV�GH�DpURYHFKDPiHQtRV�yD�DXtRUi]DGRV�y�pURUURJDGRV,�HO�GtD�
pUiPHUR�GH�FDGD�XQR�GH�ORV�pHUtRGRV�QDtXUDOHV�GH�tiHPpR�VHxDODGRV�HQ�OD�TDUiID�

3��EO�pDJR�GH�OD�TDVD�VH�UHDOi]DUi�

D)�TUDtiQGRVH�GH�FRQFHViRQHV�GH�QXHYRV�DpURYHFKDPiHQtRV,�pRU�iQJUHVR�GiUHFtR�HQ�OD�THVRUHUtD�
MXQiFipDO�R�GRQGH�HVtDEOHFiHVH�HO�ExFPR��$yXQtDPiHQtR,�pHUR�ViHPpUH�DQtHV�GH�UHtiUDU�OD�
FRUUHVpRQGiHQtH�OiFHQFiD�

EVtH�iQJUHVR�tHQGUi�FDUiFtHU�GH�GHpyVitR�pUHYiR,�TXHGDQGR�HOHYDGR�D�GHIiQitiYR�DO�FRQFHGHUVH�OD�
OiFHQFiD�FRUUHVpRQGiHQtH�
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PiJiQD�5�GH�5

([FPR��$\XQWDPLHQWR�GH
0DUWRV

E)�TUDtiQGRVH�GH�FRQFHViRQHV�GH�DpURYHFKDPiHQtRV�yD�DXtRUi]DGRV�y�pURUURJDGRV,�XQD�YH]�
iQFOXiGRV�HQ�ORV�pDGURQHV�R�PDtUtFXODV�GH�HVtD�TDVD,�pRU�VHPHVtUHV�QDtXUDOHV�HQ�ODV�RIiFiQDV�GH�
OD�RHFDXGDFiyQ�MXQiFipDO,�HQ�ORV�pOD]RV�HVtDEOHFiGRV�HQ�HO�DUt��20�GHO�RHJODPHQtR�GHQHUDO�GH�
RHFDXGDFiyQ�

$UttFXOR�9�-�IQIUDFFLRQHV�y�SDQFLRQHV�

EQ�tRGR�OR�UHODtiYR�D�OD�FDOiIiFDFiyQ�GH�iQIUDFFiRQHV�tUiEXtDUiDV,�DVt�FRPR�GH�ODV�VDQFiRQHV�TXH�
FRUUHVpRQGDQ,�VH�HVtDUi�D�OR�GiVpXHVtR�HQ�ORV�DUttFXORV�191�y�ViJXiHQtHV�GH�OD�LHy�GHQHUDO�
TUiEXtDUiD,�y�GHPiV�QRUPDtiYD�DpOiFDEOH�

DISPOSI&IÏ1�FI1$L

LD�pUHVHQtH�OUGHQDQ]D�IXH�PRGiIiFDGD�pURYiViRQDOPHQtH�pRU�HO�ExFPR��$yXQtDPiHQtR�POHQR�HQ�
VHViyQ�GHO�GtD�31�GH�RFtXEUH�GH�2�005��DQXQFiiQGRVH�VX�p~EOiFD�HxpRViFiyQ,�pDUD�DGPitiU�UHFODPDFiRQHV�y�
VXJHUHQFiDV,�HQ�HO�%ROHttQ�OIiFiDO�GH�OD�PURYiQFiD�Q~PHUR�265,�FRUUHVpRQGiHQtH�DO�GtD�17�GH�QRYiHPEUH�GHO�
PiVPR�DxR��TUDQVFXUUiGR�HO�UHJODPHQtDUiR�pOD]R�GH�30�GtDV�KiEiOHV,�QR�VH�pUHVHQty�UHFODPDFiyQ�DOJXQD,�
pRU�OR�TXH�VH�HOHYD�D�GHIiQitiYD�OD�DpUREDFiyQ�GH�OD�pUHFHGHQtH�OUGHQDQ]D,�DpDUHFiHQGR�pXEOiFDGD�GiFKD�
DpUREDFiyQ�GHIiQitiYD�HQ�HO�%ROHttQ�OIiFiDO�GH�OD�PURYiQFiD�Q~PHUR�298,�FRUUHVpRQGiHQtH�DO�GtD�30�GH�
GiFiHPEUH�GHO�PiVPR�DxR,�FRPHQ]DQGR�D�DpOiFDUVH�D�pDUtiU�GHO�GtD�1�GH�HQHUR�GH�2�006,�pHUPDQHFiHQGR�
HQ�YiJRU�KDVtD�VX�PRGiIiFDFiyQ�R�GHURJDFiyQ�HxpUHVDV�


