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ORDE1$1=$�FIS&$L�REGUL$DOR$�DE�L$�7$S$�POR�EXPEDI&IÏ1�DE�DO&UME17OS�
$DMI1IS7R$7IVOS,�U7ILI=$&IÏ1�DE�FO7O&OPI$DOR$�Y�F$X�

$UttFXOR�1��FXQGDPHQtR�y�QDtXUDOH]D�

EQ�XVR�GH�ODV�IDFXOtDGHV�FRQFHGiGDV�pRU�ORV�DUttFXORV�133�2�y�1�2�GH�OD�&RQVtitXFiyQ�y�pRU�HO�
DUttFXOR�106�GH�OD�LHy�7/1�85,�GH�2�GH�DEUiO,�UHJXODGRUD�GH�ODV�EDVHV�GHO�RpJiPHQ�LRFDO,�y�GH�
FRQIRUPiGDG�FRQ�OR�GiVpXHVtR�HQ�ORV�DUttFXORV�15�y�ViJXiHQtHV�GHO�RHDO�DHFUHtR�LHJiVODtiYR�2/200�,�
GH�5�GH�PDU]R,�pRU�HO�TXH�VH�DpUXHED�HO�tHxtR�UHIXQGiGR�GH�OD�LHy�RHJXODGRUD�GH�ODV�HDFiHQGDV�
LRFDOHV,�HVtH�$yXQtDPiHQtR�HVtDEOHFH�OD�TDVD�pRU�HxpHGiFiyQ�GH�GRFXPHQtRV�DGPiQiVtUDtiYRV,�TXH�
VH�UHJiUi�pRU�OD�pUHVHQtH�OUGHQDQ]D�IiVFDO,�FXyDV�QRUPDV�DtiHQGHQ�D�OR�pUHYHQiGR�HQ�HO�DUttFXOR�57�
GHO�FitDGR�RHDO�DHFUHtR�LHJiVODtiYR�2/200��

$UttFXOR�2��HHFKR�IPSRQLEOH�

1��&RQVtitXyH�HO�KHFKR�iPpRQiEOH�GH�OD�TDVD�OD�DFtiYiGDG�DGPiQiVtUDtiYD�GHVDUUROODGD�FRQ�PRtiYR�GH�
OD�tUDPitDFiyQ,�D�iQVtDQFiD�GH�pDUtH,�GH�tRGD�FODVH�GH�GRFXPHQtRV�TXH�HxpiGD�y�GH�HxpHGiHQtHV�GH�
TXH�HQtiHQGD�OD�$GPiQiVtUDFiyQ�R�ODV�$XtRUiGDGHV�MXQiFipDOHV��OD�XtiOi]DFiyQ�GH�IRtRFRpiDGRUD�y�IDx�

2��$�HVtRV�HIHFtRV,�VH�HQtHQGHUi�tUDPitDGD�D�iQVtDQFiD�GH�pDUtH�FXDOTXiHU�GRFXPHQtDFiyQ�
DGPiQiVtUDtiYD�TXH�KDyD�ViGR�pURYRFDGD�pRU�HO�pDUtiFXODU�R�UHGXQGH�HQ�VX�EHQHIiFiR�DXQTXH�QR�
KDyD�PHGiDGR�VROiFitXG�HxpUHVD�GHO�iQtHUHVDGR��FRQ�UHVpHFtR�D�OD�XtiOi]DFiyQ�GH�IRtRFRpiDGRUD�y�IDx,�
VH�HQtHQGHUi�HO�XVR�TXH�ORV�pDUtiFXODUHV�KDJDQ�GH�ORV�PiVPRV,�HQ�VX�pURpiR�EHQHIiFiR�

3��1R�HVtDUi�VXMHtD�D�HVtD�TDVD�ORV�GRFXPHQtRV�y�HxpHGiHQtHV�QHFHVDUiRV�pDUD�HO�FXPpOiPiHQtR�GH�
REOiJDFiRQHV�IiVFDOHV,�DVt�FRPR�ODV�FRQVXOtDV�tUiEXtDUiDV,�ORV�HxpHGiHQtHV�GH�GHYROXFiyQ�GH�
iQJUHVRV�iQGHEiGRV,�ORV�UHFXUVRV�DGPiQiVtUDtiYRV�FRQtUD�UHVROXFiRQHV�PXQiFipDOHV�GH�FXDOTXiHU�
tQGROH�y�ORV�UHODtiYRV�D�OD�pUHVtDFiyQ�GH�VHUYiFiRV�R�UHDOi]DFiyQ�GH�DFtiYiGDGHV�GH�FRPpHtHQFiD�
PXQiFipDO�y�D�OD�XtiOi]DFiyQ�pUiYDtiYD�R�HO�DpURYHFKDPiHQtR�HVpHFiDO�GHO�GRPiQiR�p~EOiFR�PXQiFipDO�
TXH�HVtpQ�JUDYDGRV�pRU�RtUD�TDVD�MXQiFipDO�R�pRU�ORV�TXH�VH�HxiMD�XQ�pUHFiR�p~EOiFR�pRU�HVtH�
$yXQtDPiHQtR�

$UttFXOR�3��SXMHtR�PDVLYR�

SRQ�VXMHtRV�pDViYRV�FRQtUiEXyHQtHV�ODV�pHUVRQDV�ItViFDV�y�MXUtGiFDV�y�ODV�HQtiGDGHV�D�TXH�VH�UHIiHUH�
HO�DUttFXOR�35�GH�OD�LHy�GHQHUDO�TUiEXtDUiD�TXH�VROiFitH,�pURYRTXHQ,�R�HQ�FXyR�iQtHUpV�UHGXQGH�OD�
tUDPitDFiyQ�GHO�GRFXPHQtR�R�HxpHGiHQtH�GH�TXH�VH�tUDtH�

$UttFXOR����RHVSRQVDEOHV�

1��RHVpRQGHUiQ�VROiGDUiDPHQtH�GH�ODV�REOiJDFiRQHV�tUiEXtDUiDV�GHO�VXMHtR�pDViYR�ODV�pHUVRQDV�
ItViFDV�y�MXUtGiFDV�D�TXH�VH�UHIiHUHQ�ORV�DUttFXORV��1�1�y��2�GH�OD�LHy�GHQHUDO�TUiEXtDUiD�

2��SHUiQ�UHVpRQVDEOHV�VXEViGiDUiRV�ORV�DGPiQiVtUDGRUHV�GH�ODV�VRFiHGDGHV�y�VtQGiFRV,�
iQtHUYHQtRUHV�R�OiTXiGDGRUHV�GH�TXiHEUDV,�FRQFXUVRV,�VRFiHGDGHV�y�HQtiGDGHV�HQ�JHQHUDO,�HQ�ORV�
VXpXHVtRV�y�FRQ�HO�DOFDQFH�TXH�VHxDOD�HO�DUttFXOR��3�GH�OD�LHy�GHQHUDO�TUiEXtDUiD�

$UttFXOR�5��E[HQFLRQHV�y�%RQLILFDFLRQHV�

1���EVtDUiQ�HxHQtRV�GH�OD�tDVD�UHJXODGD�HQ�HVtD�OUGHQDQ]D�ORV�GRFXPHQtRV�HxpHGiGRV�D�iQVtDQFiD�
GH�DXtRUiGDGHV�FiYiOHV,�PiOitDUHV�R�MXGiFiDOHV,�pDUD�VXUtiU�HIHFtR�HQ�DFtXDFiRQHV�GH�RIiFiR�
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2���FXHUD�GHO�FDVR�FRQtHPpODGR�HQ�HO�DpDUtDGR�DQtHUiRU,�QR�VH�FRQFHGHUi�HxHQFiyQ�Qi�ERQiIiFDFiyQ�
DOJXQD�HQ�OD�HxDFFiyQ�GH�OD�tDVD,�VDOYR�ORV�HxpUHVDPHQtH�GHtHUPiQDGRV�HQODV�QRUPDV�FRQUDQJR�
GH�LHy�R�ORV�GHUiYDGRV�GH�OD�DpOiFDFiyQ�GH�ORV�TUDtDGRV�iQtHUQDFiRQDOHV,�HQ�OD�FXDQttD�TXH�pRU�FDGD�
XQR�GH�HOORV�VH�FRQFHGDQ��

$UttFXOR�6��&XRtD�7ULEXtDULD�

1���LD�FXRtD�tUiEXtDUiD�VH�GHtHUPiQDUi�pRU�XQD�FDQtiGDG�IiMD,�VHxDODGD�VHJ~Q�OD�QDtXUDOH]D�GH�ORV�
GRFXPHQtRV�R�HxpHGiHQtHV�D�tUDPitDU,�GH�DFXHUGR�FRQ�OD�TDUiID�TXH�FRQtiHQH�HO�DUttFXOR�ViJXiHQtH�

2���DiFKD�FXRtD�GH�TDUiID�FRUUHVpRQGH�D�OD�tUDPitDFiyQ�FRPpOHtD,�HQ�FDGD�iQVtDQFiD,�GHO�
GRFXPHQtR�R�HxpHGiHQtH�GH�TXH�VH�tUDtH,�GHVGH�VX�iQiFiDFiyQ�KDVtD�VX�UHVROXFiyQ�IiQDO,�iQFOXiGD�
OD�FHUtiIiFDFiyQ�y�QRtiIiFDFiyQ�DO�iQtHUHVDGR�

3���LDV�FXRtDV�UHVXOtDQtHV�GH�OD�DpOiFDFiyQ�GH�OD�TDUiID,�VH�iQFUHPHQtDUiQ�HQ�XQ�50�pRU�FiHQtR,�
FXDQGR�ORV�iQtHUHVDGRV�VROiFitDVHQ�FRQ�FDUiFtHU�GH�XUJHQFiD�OD�tUDPitDFiyQ�GH�ORV�HxpHGiHQtHV�TXH�
PRtiYDVHQ�HO�GHYHQJR�

$UttFXOR�7��7DULID�

1���LDV�tDUiIDV�D�DpOiFDU�VHUiQ�ODV�TXH�D�FRQtiQXDFiyQ�VH�HVtDEOHFHQ�

EptJUDIH�1��%DVtDQtHRV�y�pURFHVRV�VHOHFtiYRV�
IPSRUtH�HQ�EXURV

��PRU�EDVtDQtHR�GH�GRFXPHQtRV 13,50

��SROiFitXG�DGPiViyQ�pDUD�pURFHVRV�VHOHFtiYRV
GH�pHUVRQDO�pDUD�pOD]DV�GH�HVtUXFtXUD�y�pODQtiOOD�

IPSRUtH�HQ�EXURV

&DtHJRUtD�PUiPHUD�(GUXpR�$�) 23,65
&DtHJRUtD�SHJXQGD�(GUXpRV�%�y�&) 15,20
&DtHJRUtD�THUFHUD�(GUXpRV�D�y�E) 5,00

EptJUDIH�2��UtiOi]DFiyQ�GH�IDx�
IPSRUtH�HQ�EXURV

��PRU�FDGD�tUDQVPiViyQ 1,55
��PRU�FDGD�UHFHpFiyQ 0,70

EptJUDIH�3��UtiOi]DFiyQ�GH�IRtRFRpiDGRUD�
IPSRUtH�HQ�EXURV

��PRU�FDGD�IROiR�DI1�$�� 0,06
��PRU�FDGD�IROiR�DI1�$�3 0,12
��PRU�FDGD�PODQR 1,00

EptJUDIH����EQFXDGHUQDFiyQ,�
IPSRUtH�HQ�EXURV

��PRU�XQiGDG 2,75

EptJUDIH�5�
IPSRUtH�HQ�EXURV

��ExpHGiFiyQ�GH�OiFHQFiDV 6,80
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EptJUDIH�6�
IPSRUtH�HQ�EXURV

��ExpHGiFiyQ�GH�tttXORV�IXQHUDUiRV 6,80

EptJUDIH�7�
IPSRUtH�HQ�EXURV

��ExpHGiFiyQ�GH�FDUQHt 0,30

EptJUDIH�8�
IPSRUtH�HQ�EXURV

��IQIRUPHV�HQ�JHQHUDO 16,�5

EptJUDIH���
IPSRUtH�HQ�EXURV

��PRU�FHUtiIiFDFiRQHV�XUEDQtVtiFDV �8,80

EptJUDIH�10�
IPSRUtH�HQ�EXURV

�PRU�FHUtiIiFDFiyQ�FDtDVtUDO�GHVFUiptiYD�y�JUiIiFD� 16,10
�PRU�FHUtiIiFDFiyQ�FDtDVtUDO�GHVFUiptiYD,�JUiIiFD�y�FRQ�OiQGHURV 16,10�+�2,10�pRU�FDGD�OiQGHUR

EptJUDIH�11�
IPSRUtH�HQ�EXURV

��PRU�RtUDV�FHUtiIiFDFiRQHV�GRFXPHQtDOHV 1,60

EptJUDIH�12�
IPSRUtH�HQ�EXURV

��PRU�DPiOODUDPiHQtR�GH�IiQFDV�R�GHFODUDFiyQ�GH�DOtHUDFiyQ�GH�FXOtiYR 3,35

EptJUDIH�13�
IPSRUtH�HQ�EXURV

�PRU�FDGD�HMHPpODU�FRPpOHtR�GH�ODV�OUGHQDQ]DV�FiVFDOHV� 13,50
LDV�RUGHQDQ]DV�iQGiYiGXDOHV�VH�FREUDUiQ�HQ�IXQFiyQ�GHO�Q~PHUR�
GH�piJiQDV�TXH�OD�FRQIRUPHQ,�pRU�piJiQD�D�

0,06

EptJUDIH�1��
IPSRUtH�HQ�EXURV

�PRU�FRpiD�GHO�PGOU�HQ�&D 3,�5

EptJUDIH�15�
IPSRUtH�HQ�EXURV

�PRU�OiFHQFiD�GH�tHQHQFiD�GH�DQiPDOHV�pRtHQFiDOPHQtH�pHOiJURVRV 10,10
�PRU�iQVFUipFiyQ�HQ�HO�UHJiVtUR�GH�DQiPDOHV�GRPpVtiFRV 3,35
�PRU�iQVFUipFiyQ�HQ�HO�UHJiVtUR�GH�DQiPDOHV�pRtHQFiDOPHQtH�
pHOiJURVRV

6,80

EptJUDIH�16�
IPSRUtH�HQ�EXURV

��IQIRUPHV�PROiFtD�LRFDO�pDUD�&RPpDxtDV�GH�SHJXURV 63,65

2��EQ�FDVR�GH�GHViVtiPiHQtR�IRUPXODGR�pRU�HO�VROiFitDQtH,�pDUD�DTXHOORV�KHFKRV�iPpRQiEOHV�
HVtDEOHFiGRV�HQ�ORV�HptJUDIHV�5,�6,�7,�8,��,�10,�11,�13,�1�,�15�y�16�GHO�pUHVHQtH�DUttFXOR,�FRQ�
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DQtHUiRUiGDG�D�OD�HxpHGiFiyQ�GH�ORV�PiVPRV,�VH�OH�GHYROYHUi�HO�80%�GH�OD�FXRtD�iQJUHVDGD��EQ�FDVR�
GH�GHQHJDFiyQ�HO�60%�GH�OD�PiVPD�

3��TRGR�GRFXPHQtR�DGPiQiVtUDtiYR�VROiFitDGR�DO�$yXQtDPiHQtR�y�TXH�VH�HQFXHQtUH�DFRJiGR�D�
DOJXQDV�GH�ODV�tDUiIDV�iQFOXiGDV�HQ�HO�pUHVHQtH�DUttFXOR,�pRGUi�VHU�pURpRUFiRQDGR�HxFOXViYDPHQtH�HQ�
VRpRUtH�pDpHO�R�&D,�ViHQGR�DpOiFDEOHV�ODV�PiVPDV�tDUiIDV�FRQ�iQGHpHQGHQFiD�GHO�PHGiR�XtiOi]DGR�
pDUD�pURpRUFiRQDU�HO�GRFXPHQtR�VROiFitDGR��

$UttFXOR�8���DHYHQJR�

SH�GHYHQJD�OD�TDVD�y�QDFH�OD�REOiJDFiyQ�GH�FRQtUiEXiU�FXDQGR�VH�pUHVHQtH�OD�VROiFitXG�TXH�iQiFiH�OD�
tUDPitDFiyQ�GH�ORV�GRFXPHQtRV�y�HxpHGiHQtHV�VXMHtRV�DO�tUiEXtR�

$UttFXOR�9��1RUPDV�GH�GHVtLyQ�

1��LD�TDVD�VH�HxiJiUi�pDUD�VX�pDJR�HQ�HIHFtiYR�HQ�HO�PRPHQtR�GH�pUHVHQtDFiyQ�GH�ORV�
GRFXPHQtRV�

2���EO�IXQFiRQDUiR�HQFDUJDGR�GHO�RHJiVtUR�GHQHUDO�GH�EQtUDGD�y�SDOiGD�GH�GRFXPHQtRV�y�
FRPXQiFDFiRQHV�GH�OD�$GPiQiVtUDFiyQ�PXQiFipDO,�FXiGDUi�EDMR�VX�UHVpRQVDEiOiGDG,�GH�QR�DGPitiU�
QiQJXQD�VROiFitXG�GH�HxpHGiFiyQ�GH�GRFXPHQtR�TXH,�HVtDQGR�VXMHtD�D�OD�pUHVHQtH�tDVD�QR�
DFUHGitDUH�HO�pDJR�R�FRQVtitXFiyQ�GHO�GHpyVitR�DQtHUiRUPHQtH�PHQFiRQDGR�

$UttFXOR�10��IQIUDFFLRQHV�y�VDQFLRQHV�

EQ�tRGR�OR�UHODtiYR�D�OD�FDOiIiFDFiyQ�GH�iQIUDFFiRQHV�tUiEXtDUiDV,�DVt�FRPR�GH�ODV�VDQFiRQHV�TXH�D�ODV�
PiVPDV�FRUUHVpRQGDQ�HQ�FDGD�FDVR,�VH�HVtDUi�D�OR�GiVpXHVtR�HQ�ORV�DUttFXORV�1�1�y�ViJXiHQtHV�GH�
OD�LHy�GHQHUDO�TUiEXtDUiD�

DISPOSI&IÏ1�FI1$L

LD�pUHVHQtH�OUGHQDQ]D�IXH�PRGiIiFDGD�pURYiViRQDOPHQtH�pRU�HO�ExFPR��$yXQtDPiHQtR�POHQR�
HQ�VHViyQ�GHO�GtD�31�GH�RFtXEUH�GH�2�007��DQXQFiiQGRVH�VX�p~EOiFD�HxpRViFiyQ,�pDUD�DGPitiU�
UHFODPDFiRQHV�y�VXJHUHQFiDV,�HQ�HO�%ROHttQ�OIiFiDO�GH�OD�PURYiQFiD�Q~PHUR�255,�FRUUHVpRQGiHQtH�DO�GtD�
6�GH�QRYiHPEUH�GHO�PiVPR�DxR��TUDQVFXUUiGR�HO�UHJODPHQtDUiR�pOD]R�GH�30�GtDV�KiEiOHV,�QR�VH�pUHVHQty�
UHFODPDFiyQ�DOJXQD,�pRU�OR�TXH�VH�HOHYD�D�GHIiQitiYD�OD�DpUREDFiyQ�GH�OD�pUHFHGHQtH�OUGHQDQ]D,�
DpDUHFiHQGR�pXEOiFDGD�GiFKD�DpUREDFiyQ�GHIiQitiYD�HQ�HO�%ROHttQ�OIiFiDO�GH�OD�PURYiQFiD�Q~PHUR����,�
FRUUHVpRQGiHQtH�DO�GtD����GH�GiFiHPEUH�GHO�PiVPR�DxR,�FRPHQ]DQGR�D�DpOiFDUVH�D�pDUtiU�GHO�GtD�1�GH�HQHUR�
GH�2�008,�pHUPDQHFiHQGR�HQ�YiJRU�KDVtD�VX�PRGiIiFDFiyQ�R�GHURJDFiyQ�HxpUHVDV�


