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ORDE1$1=$�FIS&$L�REGUL$DOR$�DE�L$�7$S$�POR�L$�PRES7$&IÏ1�DEL�SERVI&IO�DE�
&$MP$ME17OS�DE�VER$1O�

$UttFXOR�1��&RQFHStR�

EQ�XVR�GH�ODV�IDFXOtDGHV�FRQFHGiGDV�pRU�ORV�DUttFXORV�133�2�y�1�2�GH�OD�&�E�,�y�pRU�HO�DUt��106�
GH�OD�LHy�7/1��85,�GH�2�GH�$EUiO,�UHJXODGRUD�GH�ODV�%DVHV�GH�RpJiPHQ�LRFDO,��y�GH�FRQIRUPiGDG�
FRQ�OR�GiVpXHVtR�HQ�ORV�DUttFXORV�15�y�ViJXiHQtHV�GHO�RHDO�DHFUHtR�LHJiVODtiYR�2/200�,�GH�5�GH�
PDU]R,�pRU�HO�TXH�VH�DpUXHED�HO�tHxtR�UHIXQGiGR�GH�OD�LHy�RHJXODGRUD�GH�ODV�HDFiHQGDV�LRFDOHV,
HVtH�$yXQtDPiHQtR�HVtDEOHFH�OD�TDVD�pRU�OD�pUHVtDFiyQ�GHO�VHUYiFiR�GH�FDPpDPHQtRV�GH�YHUDQR,�
TXH�VH�UHJiUi�pRU�OD�pUHVHQtH�OUGHQDQ]D�

$UttFXOR�2��HHFKR�LPSRQLEOH

&RQVtitXyH�HO�KHFKR�iPpRQiEOH�GH�HVtD�TDVD�OD�pUHVtDFiyQ�GHO�UHIHUiGR�VHUYiFiR�

$UttFXOR�3��SXMHtRV�PDVLYRV�

SRQ�VXMHtRV�pDViYRV�ODV�pHUVRQDV�ItViFDV�y�MXUtGiFDV�TXH�VH�EHQHIiFiHQ�R,�HQ�VX�FDVR,�ORV�TXH�
VROiFitHQ�TXH�HMHU]DQ�OD�pDtUiD�pRtHVtDG�VREUH�ORV�PiVPRV,�GH�ORV�VHUYiFiRV�R�DFtiYiGDGHV�pUHVtDGDV�
R�UHDOi]DGDV�pRU�HVtH�$yXQtDPiHQtR,�D�TXH�VH�UHIiHUH�HO�DUttFXOR�DQtHUiRU�

$UttFXOR����&XRtD�7ULEXtDULD�

1���LD�FXRtD�tUiEXtDUiD�GH�OD�TDVD�UHJXODGD�HQ�HVtD�OUGHQDQ]D�VHUi�OD�IiMDGD�HQ�OD�TDUiID�FRQtHQiGD�
HQ�HO�DpDUtDGR�ViJXiHQtH�

2���LD�TDUiID�VHUi�OD�ViJXiHQtH�
IPSRUtH�HQ�EXURV

PRU�FDGD�QixR�y�VHPDQD 1�0,00

$UttFXOR�5��RHGXFFLRQHV�

SH�HVtDEOHFHQ�ODV�ViJXiHQtHV�UHGXFFiRQHV�UHVpHFtR�GH�OD�tDUiID�FRQtHQiGD�HQ�HO�DUttFXOR�DQtHUiRU�
DtHQGiHQGR�D�OD�UHQtD�pHUVRQDO�PHQVXDO�GH�ODV�pHUVRQDV�TXH�HMHU]DQ�OD�pDtUiD�pRtHVtDG�GH�ORV�
EHQHIiFiDUiRV�GHO�VHUYiFiR,�FDOFXOiQGRVH�pVtD�tHQiHQGR�HQ�FXHQtD�ORV�iQJUHVRV,�FXDOTXiHUD�TXH�VHD�
VX�pURFHGHQFiD,�GH�tRGRV�ORV�PiHPEURV�GH�OD�XQiGDG�IDPiOiDU�GH�FRQYiYHQFiD��

RE1T$�PERSO1$L�ME1SU$L �REDU&&IO1
1�YH]�HO�SDODUiR�MtQiPR�IQtHUpURIHViRQDO �7,36%
2�YHFHV�HO�SDODUiR�MtQiPR�IQtHUpURIHViRQDO 36,8�%
3�YHFHV�HO�SDODUiR�MtQiPR�IQtHUpURIHViRQDO 26,31%
��YHFHV�HO�SDODUiR�MtQiPR�IQtHUpURIHViRQDO 15,7�%
MiV�GH���YHFHV�HO�SDODUiR�MtQiPR�IQtHUpURIHViRQDO 0%

$UttFXOR�6��PHUtRGR�IPSRVLtLYR�\�GHYHQJR�

1���EO�pHUtRGR�iPpRVitiYR�VHUi�HO�tiHPpR�TXH�GXUH�OD�pUHVtDFiyQ�GHO�VHUYiFiR

2���SH�GHYHQJD�OD�tDVD�y�QDFH�OD�REOiJDFiyQ�GH�FRQtUiEXiU�GHVGH�HO�PRPHQtR�HQ�TXH�VH�VROiFitH�OD�
iQVFUipFiyQ�pDUD�OD�pUHVtDFiyQ�GH�HVtD�DFtiYiGDG,�pXGipQGRVH�HxiJiU�HO�GHpyVitR�pUHYiR�GHO�PiVPR�
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3���&XDQGR�pRU�FDXVDV�QR�iPpXtDEOHV�DO�VXMHtR�pDViYR,�HO�VHUYiFiR�p~EOiFR�QR�VH�pUHVtH�R�
GHVDUUROOH,�pURFHGHUi�OD�GHYROXFiyQ�GHO�iPpRUtH�FRUUHVpRQGiHQtH�

$UttFXOR�7��IQIUDFFLRQHV�\�SDQFLRQHV�

EQ�tRGR�OR�UHODtiYR�D�OD�FDOiIiFDFiyQ�GH�iQIUDFFiRQHV�tUiEXtDUiDV,�DVt�FRPR�GH�ODV�VDQFiRQHV�TXH�D�
ODV�PiVPDV�FRUUHVpRQGDQ�HQ�FDGD�FDVR,�VH�HVtDUi�D�OR�GiVpXHVtR�HQ�ORV�DUttFXORV�1�1�y�
ViJXiHQtHV�GH�OD�LHy�GHQHUDO�TUiEXtDUiD�

DISPOSI&IÏ1�FI1$L

LD�pUHVHQtH�OUGHQDQ]D�IXH�PRGiIiFDGD�pURYiViRQDOPHQtH�pRU�HO�ExFPR��$yXQtDPiHQtR�POHQR�HQ�
VHViyQ�GHO�GtD�17�GH�RFtXEUH�GH�2�003��DQXQFiiQGRVH�VX�p~EOiFD�HxpRViFiyQ,�pDUD�DGPitiU�UHFODPDFiRQHV�y�
VXJHUHQFiDV,�HQ�HO�%ROHttQ�OIiFiDO�GH�OD�PURYiQFiD�Q~PHUR�256,�FRUUHVpRQGiHQtH�DO�GtD�7�GH�QRYiHPEUH�GHO�
PiVPR�DxR��TUDQVFXUUiGR�HO�UHJODPHQtDUiR�pOD]R�GH�30�GtDV�KiEiOHV,�QR�VH�pUHVHQty�UHFODPDFiyQ�DOJXQD,�
pRU�OR�TXH�VH�HOHYD�D�GHIiQitiYD�OD�DpUREDFiyQ�GH�OD�pUHFHGHQtH�OUGHQDQ]D,�DpDUHFiHQGR�pXEOiFDGD�GiFKD�
DpUREDFiyQ�GHIiQitiYD�HQ�HO�%ROHttQ�OIiFiDO�GH�OD�PURYiQFiD�Q~PHUR�2�6,�FRUUHVpRQGiHQtH�DO�GtD�27�GH�
GiFiHPEUH�GHO�PiVPR�DxR,�FRPHQ]DQGR�D�DpOiFDUVH�D�pDUtiU�GHO�GtD�1�GH�HQHUR�GH�2�00�,�pHUPDQHFiHQGR�
HQ�YiJRU�KDVtD�VX�PRGiIiFDFiyQ�R�GHURJDFiyQ�HxpUHVDV�


