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ORDE1$1=$�FIS&$L�REGUL$DOR$�DE�L$�7$S$��POR�I1S7$L$&IÏ1�DE�KIOS&OS�E1�L$�VË$�
PÒ%LI&$.

$UttFXOR�1.�FXQGDPHQtR�y�RpJLPHQ�JXUtGLFR.

EQ�XVR�GH�ODV�IDFXOtDGHV�FRQFHGiGDV�pRU�ORV�DUttFXORV�133.2�y�1�2�GH�OD�&RQVtitXFiyQ,�y�pRU�HO�
DUt.�106�GH�OD�LHy�7/1.�85,�GH�2�GH�$EUiO,�UHJXODGRUD�GH�ODV�%DVHV�GH�RpJiPHQ�LRFDO,�y�GH�
FRQIRUPiGDG�FRQ�OR�GiVpXHVtR�HQ�ORV�DUttFXORV�15�y�ViJXiHQtHV�GHO�RHDO�DHFUHtR�LHJiVODtiYR�2/200�,�
GH�5�GH�PDU]R,�pRU�HO�TXH�VH�DpUXHED�HO�tHxtR�UHIXQGiGR�GH�OD�LHy�RHJXODGRUD�GH�ODV�HDFiHQGDV�
LRFDOHV,�HVtH�$yXQtDPiHQtR�HVtDEOHFH�OD�³TDVD�pRU�iQVtDODFiyQ�GH�NiRVFRV�HQ�OD�YtD�p~EOiFD́�TXH�
VH�UHJiUi�pRU�OD�pUHVHQtH�OUGHQDQ]D�FiVFDO,�FXyDV�QRUPDV�DtiHQGHQ�D�OR�pUHYHQiGR�HQ�HO�DUt.�57�
GHO�FitDGR�RHDO�DHFUHtR�LHJiVODtiYR�2/200�.

$UttFXOR�2.�HHFKR�IPpRQLEOH.

&RQVtitXyH�HO�KHFKR�iPpRQiEOH�GH�HVtD�TDVD�OD�XtiOi]DFiyQ�pUiYDtiYD�R�HO�DpURYHFKDPiHQtR�HVpHFiDO�
GHUiYDGR�GH�OD�iQVtDODFiyQ�GH�NiRVFRV�HQ�OD�YtD�p~EOiFD,�TXH�VH�DXtRUiFHQ�pRU�OD�$GPiQiVtUDFiyQ�
MXQiFipDO.

$UttFXOR�3.�SXMHtRV�PDVLYRV.

SHUiQ�VXMHtRV�pDViYRV�ODV�pHUVRQDV�ItViFDV�R�MXUtGiFDV,�DVt�FRPR�ODV�HQtiGDGHV�D�TXH�VH�UHIiHUH�HO�
DUt.�35�GH�OD�LHy�GHQHUDO�TUiEXtDUiD,�D�TXiHQHV�VH�OHV�RtRUJXH�OD�OiFHQFiD�FRUUHVpRQGiHQtH�R�TXiHQHV�
VH�EHQHIiFiHQ�GH�OD�XtiOi]DFiyQ,�Vi�VH�pURFHGiy�ViQ�OD�RpRUtXQD�DXtRUi]DFiyQ.�

$UttFXOR��.�SXMHtRV�REOLJDGRV.

SH�KDOODQ�VROiGDUiDPHQtH�REOiJDGRV�DO�pDJR�

D)LDV�pHUVRQDV�ItViFDV�R�MXUtGiFDV�titXODUHV�GH�OD�OiFHQFiD.
E)EO�titXODU�GH�OD�iQGXVtUiD�TXH�VH�HMHU]D�HQ�HO�KiRVFR.
F) LD�pHUVRQD�TXH�UHJHQtH�OD�DFtiYiGDG�TXH�VH�GHVDUUROOD�HQ�HO�KiRVFR.

$UttFXOR�5.�RHVpRQVDEOHV.

1.��RHVpRQGHUiQ�VROiGDUiDPHQtH�GH�ODV�REOiJDFiRQHV�tUiEXtDUiDV�GHO�VXMHtR�pDViYR�ODV�pHUVRQDV�
ItViFDV�y�MXUtGiFDV�D�TXH�VH�UHIiHUHQ�ORV�DUttFXORV��1.1�y��2�GH�OD�LHy�GHQHUDO�TUiEXtDUiD.

2.��SHUiQ�UHVpRQVDEOHV�VXEViGiDUiRV�ORV�DGPiQiVtUDGRUHV�GH�ODV�VRFiHGDGHV�y�ORV�VtQGiFRV,�
iQtHUYHQtRUHV�R�OiTXiGDGRUHV�GH�TXiHEUDV,�FRQFXUVRV,�VRFiHGDGHV�y�HQtiGDGHV�HQ�JHQHUDO,�HQ�ORV�
VXpXHVtRV�y�FRQ�HO�DOFDQFH�TXH�VHxDOD�HO�DUttFXOR��3�GH�OD�LHy�GHQHUDO�TUiEXtDUiD.

$UttFXOR�6.�E[HQFLRQHV�y�%RQLILFDFLRQHV.

NR�VH�FRQFHGHUiQ�RtURV�EHQHIiFiRV�IiVFDOHV�TXH�ORV�HxpUHVDPHQtH�pUHYiVtRV�HQ�ODV�QRUPDV�FRQ�
UDQJR�GH�LHy�R�ORV�GHUiYDGRV�GH�OD�DpOiFDFiyQ�GH�ORV�TUDtDGRV�IQtHUQDFiRQDOHV,�HQ�OD�FXDQttD�TXH�
pRU�FDGD�XQR�GH�HOORV�VH�FRQFHGD.

$UttFXOR�7.�&DtHJRUtDV�GH�ODV�FDOOHV�R�pROtJRQRV.

1.��$�ORV�HIHFtRV�pUHYiVtRV�pDUD�OD�DpOiFDFiyQ�GH�OD�TDUiID�GHO�DpDUtDGR�3�GHO�DUt.���ViJXiHQtH,�ODV�YtDV�
p~EOiFDV�GH�HVtH�MXQiFipiR�VH�FODViIiFDQ�HQ�FXDtUR�FDtHJRUtDV.
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2.��EO�$yXQtDPiHQtR�POHQR�DpUREDUi�HO�&DOOHMHUR�FiVFDO�HQ�HO�TXH��IiJXUD�HO�tQGiFH�DOIDEptiFR�GH�ODV�
YtDV�p~EOiFDV�GH�HVtH�MXQiFipiR�FRQ�HxpUHViyQ�GH�OD�FDtHJRUtD�TXH�FRUUHVpRQGH�D�FDGD�XQD�GH�
HOODV.

3.��LDV�YtDV�p~EOiFDV�TXH�QR�DpDUH]FDQ�VHxDODGDV�HQ�HO�tQGiFH�DOIDEptiFR�VHUiQ�FRQViGHUDGDV�
VHJ~Q�OD�FDtHJRUtD�pUHGRPiQDQtH�HQ�HO�HQtRUQR�HQ�HO�TXH�VH�HQFXHQtUHQ�XEiFDGD,�pHUPDQHFiHQGR�
FDOiIiFDGDV�DVt�KDVtD�HO�1�GH�HQHUR�GHO�DxR�ViJXiHQtH�D�DTXHO�HQ�TXH�VH�DpUXHEH�pRU�HO�POHQR�GH�
HVtD�&RUpRUDFiyQ�OD�FDtHJRUtD�FRUUHVpRQGiHQtH�y�VX�iQFOXViyQ�HQ�HO�tQGiFH�DOIDEptiFR�GH�YtDV�GH�
FDtHJRUtD�VXpHUiRU.

�.��&XDQGR�HO�HVpDFiR�DIHFtDGR�pRU�HO�DpURYHFKDPiHQtR�HVtp�VitXDGR�HQ�OD�FRQIOXHQFiD�GH�GRV�R�
PiV�YtDV�p~EOiFDV�FODViIiFDGDV�HQ�GiVtiQtD�FDtHJRUtD,�VH�DpOiFDUi�OD�TDUiID�TXH�FRUUHVpRQGD�D�OD�YtD�
GH�FDtHJRUtD�VXpHUiRU.

5.��LRV�pDUTXHV,�MDUGiQHV�y�GHKHVDV�PXQiFipDOHV�VHUiQ�FRQViGHUDGDV�YtDV�p~EOiFDV�GH�pUiPHUD�
FDtHJRUtD.

6.��LRV�DpURYHFKDPiHQtRV�UHDOi]DGRV�HQ�tHUUHQRV�GH�pURpiHGDG�PXQiFipDO�tUiEXtDUiQ�FRPR�
HIHFtXDGRV�HQ�OD�YtD�GH�PDyRU�FDtHJRUtD�FRQ�OD�TXH�OiQGHQ.

$UttFXOR�8.�&XRtD�7ULEXtDULD.

1.��LD�FXDQttD�GH�OD�TDVD�UHJXODGD�HQ�HVtD�OUGHQDQ]D�VHUi�OD�IiMDGD�HQ�OD�TDUiID�FRQtHQiGD�HQ�HO�
DpDUtDGR�ViJXiHQtH,�DtHQGiHQGR�D�OD�FDtHJRUtD�GH�OD�FDOOH�GRQGH�UDGiTXH�HO�NiRVFR�y�HQ�IXQFiyQ�GHO�
tiHPpR�GH�GXUDFiyQ�GHO�DpURYHFKDPiHQtR�y�GH�OD�VXpHUIiFiHFXyD�RFXpDFiyQ�TXHGD�DXtRUi]DGD�HQ�
YiUtXG�GH�OD�OiFHQFiD,�R�OD�UHDOPHQtH�RFXpDGD,�Vi�IXHUD�PDyRU.

2.��LDV�TDUiIDV�VHUiQ�ODV�ViJXiHQtHV�
IPpRUtH�HQ�EXURV

KiRVFRV�GHGiFDGRV�D�OD�YHQtD�GH�pUHQVD,�OiEURV,�ORtHUtD�HtF.,�VDtiVIDUiQ�DO�
tUiPHVtUH

5�,72

KiRVFRV�GHGiFDGRV�D�OD�YHQtD�GH�KHODGRV�UHIUHVFRV�y�GHPiV�DUttFXORV��pURpiRV�
GH�tHPpRUDGD�VDtiVIDUiQ�pRU�pHUtRGR�HVtiYDO

7�,76

KiRVFRV�GHGiFDGRV�D�OD�YHQtD�GH�FXpRQHV�VDtiVIDUiQ�tUiPHVtUDOPHQtH 102,00
KiRVFRV�GHGiFDGRV�D�OD�YHQtD�GH�FKXFKHUtDV�y�RtURV�DUttFXORV�QR��iQFOXiGRV�HQ�
ORV�DpDUtDGRV�DQtHUiRUHV,�VDtiVIDUiQ�DO�tUiPHVtUH

26,�2

3.��$�HVtDV�tDUiIDV�VH�OH�DpOiFDUiQ�ORV�tQGiFHV�FRUUHFtRUHV�ViJXiHQtHV�HQ�IXQFiyQ�GH�OD�FODViIiFDFiyQ�
GH�OD�YtD�GRQGH�VH�HQFXHQtUH�HO�NiRVFR�

&DtHJRUtD�GH�OD�&DOOH ËQGLFH�&RUUHFtRU
PUiPHUD 1
SHJXQGD 0,80
THUFHUD 0,60
&XDUtD 0,�0

����������������������
LRV�KiRVFRV�DXtRUi]DGRV�D�OD�YHQtD�GH�DUttFXORV�GH�tHPpRUDGD,�FRQFOXiGD�pVtD,�YHQGUiQ�REOiJDGRV�
D�UHtiUDU�OD�iQVtDODFiyQ�GH�OD�YtD�p~EOiFD�KDVtD�HO�RtRUJDPiHQtR�GH�QXHYD�OiFHQFiD.

$UttFXOR�9.�1RUPDV�GH�JHVtLyQ.

1.��LD�TDVD�UHJXODGD�HQ�HVtD�OUGHQDQ]D�HV�iQGHpHQGiHQtH�y�FRPpDtiEOH�FRQ�OD�tDVD�pRU�RFXpDFiyQ�
GH�tHUUHQRV�GH�XVR�p~EOiFR�FRQ�PHVDV�y�ViOODV�FRQ�IiQDOiGDG�OXFUDtiYD.
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2.��LDV�FDQtiGDGHV�HxiJiEOHV�FRQ�DUUHJOR�D�OD�TDUiID�VH�OiTXiGDUiQ�pRU�FDGD�DpURYHFKDPiHQtR�
VROiFitDGR�R�UHDOi]DGR�y�VHUiQ�iUUHGXFiEOHV�pRU�ORV�pHUtRGRV�QDtXUDOHV�GH�tiHPpR�VHxDODGRV�HQ�ORV�
UHVpHFtiYRV�HptJUDIHV.

3.��LDV�pHUVRQDV�R�HQtiGDGHV�iQtHUHVDGDV�HQ�OD�FRQFHViyQ�GH�DpURYHFKDPiHQtR�UHJXODGRV�HQ�HVtD�
OUGHQDQ]D�GHEHUiQ�VROiFitDU�pUHYiDPHQtH�OD�FRUUHVpRQGiHQtH�OiFHQFiD,�UHDOi]DU�HO�GHpyVitR�pUHYiR�D�
TXH�VH�UHIiHUH�HO�DUttFXOR�ViJXiHQtH�y�IRUPXODU�GHFODUDFiyQ�HQ�OD�TXH�FRQVtH�OD�VXpHUIiFiH�TXH�VH�
pUHtHQGH�RFXpDU�y�GH�VX�VitXDFiyQ�GHQtUR�GHO�MXQiFipiR.

�.��LRV�VHUYiFiRV�tpFQiFRV�GH�HVtH�$yXQtDPiHQtR�FRPpUREDUiQ�H�iQYHVtiJDUiQ�ODV�GHFODUDFiRQHV�
IRUPXODGDV�pRU�ORV�iQtHUHVDGRV,�FRQFHGipQGRVH�ODV�DXtRUi]DFiRQHV�GH�QR�HQFRQtUDU�GiIHUHQFiDV�FRQ�
ODV�pHtiFiRQHV�GH�OiFHQFiDV��Vi�VH�GiHUDQ�GiIHUHQFiDV,�VH�QRtiIiFDUiQ�ODV�PiVPDV�D�ORV�iQtHUHVDGRV�y�
VH�JiUDUiQ,�HQ�VX�FDVR,�ODV�OiTXiGDFiRQHV�FRPpOHPHQtDUiDV�TXH�pURFHGDQ,�FRQFHGipQGRVH�ODV�
DXtRUi]DFiRQHV�XQD�YH]�VXEVDQDGDV�ODV�GiIHUHQFiDV�pRU�ORV�iQtHUHVDGRV�y,�HQ�VX�FDVR,�UHDOi]DGRV�
ORV�iQJUHVRV�FRPpOHPHQtDUiRV�TXH�pURFHGDQ.

5.��NR�VH�FRQVHQtiUi�OD�RFXpDFiyQ�GH�OD�YtD�p~EOiFD�KDVtD�TXH�VH�KDyD�DERQDGR�HO�GHpyVitR�pUHYiR�
y�VH�KDyD�REtHQiGR�OD�FRUUHVpRQGiHQtH�OiFHQFiD�pRU�ORV�iQtHUHVDGRV.�EO�iQFXPpOiPiHQtR�GH�HVtH�
PDQGDtR�pRGUi�GDU�OXJDU�D�OD�QR�FRQFHViyQ�GH�OD�OiFHQFiD,�ViQ�pHUMXiFiR�GHO�pDJR�GH�OD�TDVD�y�GH�ODV�
VDQFiRQHV�y�UHFDUJRV�TXH�pURFHGDQ.

6.��UQD�YH]�DXtRUi]DGD�OD�RFXpDFiyQ�VH�HQtHQGHUi�pURUURJDGD�PiHQtUDV�QR�VH�DFXHUGH�VX�
FDGXFiGDG�pRU�OD�$OFDOGtD�X�yUJDQR�D�TXH�FRUUHVpRQGD�R�VH�pUHVHQtH�EDMD�MXVtiIiFDGD�pRU�HO�
iQtHUHVDGR�R�pRU�VXV�OHJttiPRV�UHpUHVHQtDQtHV�HQ�FDVR�GH�IDOOHFiPiHQtR.

7.��LD�pUHVHQtDFiyQ�GH�OD�EDMD�VXUtiUi�HIHFtRV�D�pDUtiU�GHO�GtD�pUiPHUR�GHO�pHUtRGR�QDtXUDO�GH�tiHPpR�
ViJXiHQtH�VHxDODGR�HQ�HO�HptJUDIH�GH�OD�TDUiID�TXH�FRUUHVpRQGD.�LD�QR�pUHVHQtDFiyQ�GH�OD�EDMD�
GHtHUPiQDUi�OD�REOiJDFiyQ�GH�FRQtiQXDU�DERQDQGR�OD�TDVD,�VDOYR�pUXHED�HQ�FRQtUDUiR�TXH�DFUHGitH�
OD�QR�RFXpDFiyQ�GHO�GRPiQiR�p~EOiFR�FRQ�DQtHUiRUiGDG�D�OD�IHFKD�GH�OD�pUHVHQtDFiyQ�GH�OD�EDMD.

8.��LDV�DXtRUi]DFiRQHV�tHQGUiQ�FDUiFtHU�pHUVRQDO�y�QR�pRGUiQ�VHU�FHGiGDV�R�VXEDUUHQGDGDV�D�
tHUFHURV.�EL�iQFXPpOiPiHQtR�GH�HVtH�PDQGDtR�GDUi�OXJDU�D�OD�DQXODFiyQ�GH�OD�OiFHQFiD.

�.��&XDQGR�pRU�FDXVDV�QR�iPpXtDEOHV�DO�VXMHtR�pDViYR,�HO�GHUHFKR�D�OD�XtiOi]DFiyQ�R�
DpURYHFKDPiHQtR�GHO�GRPiQiR�p~EOiFR�QR�VH�pUHVtH�R�GHVDUUROOH,�pURFHGHUi�OD�GHYROXFiyQ�GHO�
iPpRUtH�FRUUHVpRQGiHQtH.

10.��EQ�FDVR�GH�GHQHJDUVH�OD�OiFHQFiD,�ORV�iQtHUHVDGRV�pRGUiQ�VROiFitDU�D�HVtH�$yXQtDPiHQtR�OD�
GHYROXFiyQ�GHO�iPpRUtH�iQJUHVDGR.

$UttFXOR�1�.�PHUtRGR�LPpRVLtLYR�y�DHYHQJR.

1.��EO�pHUtRGR�iPpRVitiYR�VHUi�HO�tiHPpR�TXH�GXUH�OD�XtiOi]DFiyQ�pUiYDtiYD�R�HO�DpURYHFKDPiHQtR�
HVpHFiDO�GHO�GRPiQiR�p~EOiFR�ORFDO

2.��SH�GHYHQJD�OD�TDVD�y�QDFH�OD�REOiJDFiyQ�GH�pDJR�

D)�TUDtiQGRVH�GH�FRQFHViRQHV�GH�QXHYRV�DpURYHFKDPiHQtRV�GH�OD�YtD�p~EOiFD,�HQ�HO�PRPHQtR�GH�
VROiFitDU�OD�FRUUHVpRQGiHQtH�OiFHQFiD.

EVtH�iQJUHVR�tHQGUi�FDUiFtHU�GH�GHpyVitR�pUHYiR,�GH�FRQIRUPiGDG�FRQ�OR�GiVpXHVtR�HQ�HO�DUt.�26.1.�
D)�GHO�RHDO�DHFUHtR�LHJiVODtiYR�2/200�,�TXHGDQGR�HOHYDGR�D�GHIiQitiYR�DO�FRQFHGHUVH�OD�OiFHQFiD�
FRUUHVpRQGiHQtH.
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E)�TUDtiQGRVH�GH�FRQFHViRQHV�GH�DpURYHFKDPiHQtRV�yD�DXtRUi]DGRV�y�pURUURJDGRV,�XQD�YH]�
iQFOXiGRV�HQ�ORV�pDGURQHV�R�PDtUtFXODV�GH�HVtD�TDVD,�HQ�OD�IRUPD�y�pOD]RV�VHxDODGRV�HQ�HO�
RHJODPHQtR�GHQHUDO�GH�RHFDXGDFiyQ�pDUD�ORV�tUiEXtRV�GH�pDJR�pHUiyGiFR�pRU�UHFiER.�NR�REVtDQtH�
HO�$yXQtDPiHQtR�GH�MDUtRV�pRGUi�pUDFtiFDU��QRtiIiFDFiRQHV�iQGiYiGXDOHV�GH�ODV�OiTXiGDFiRQHV�TXH�
pRU�HVtD�TDVD�FRUUHVpRQGH�D�FDGD�VXMHtR�pDViYR.

$UttFXOR�11.-�IQIUDFFLRQHV�y�SDQFLRQHV.

1.��&RQVtitXyHQ�iQIUDFFiRQHV�GH�OD�pUHVHQtH�TDVD,�FDOiIiFDGDV�GH�GHIUDXGDFiyQ�

D)LD�UHDOi]DFiyQ�GHO�DpURYHFKDPiHQtR�UHJXODGR�pRU�OD�pUHVHQtH�OUGHQDQ]D�ViQ�OD�pUHFHptiYD�
FRQFHViyQ�R�DXtRUi]DFiyQ�PXQiFipDO.

E)LD�FRQtiQXDFiyQ�HQ�DpURYHFKDPiHQtR�XQD�YH]��FDGXFDGD�OD�OiFHQFiD.
F)LD�RFXpDFiyQ�GH�OD�YtD�p~EOiFD�HxFHGiHQGR�OR�OtPitHV�VHxDODGRV�pRU�OD�OiFHQFiD.

2.��EQ�tRGR�OR�UHODtiYR�D�OD�FDOiIiFDFiyQ�GH�iQIUDFFiRQHV�tUiEXtDUiDV,�DVt�FRPR�GH�ODV�VDQFiRQHV�TXH�
FRUUHVpRQGDQ,�VH�HVtDUi�D�OR�GiVpXHVtR�HQ�ORV�DUttFXORV�1�1�y�ViJXiHQtHV�GH�OD�LHy�GHQHUDO�
TUiEXtDUiD,�y�GHPiV�QRUPDtiYD�DpOiFDEOH.

DISPOSI&IÏ1�FI1$L

LD�pUHVHQtH�OUGHQDQ]D�IXH�PRGiIiFDGD�pURYiViRQDOPHQtH�pRU�HO�ExFPR.�$yXQtDPiHQtR�POHQR�HQ�
VHViyQ�GHO�GtD�31�GH�RFtXEUH�GH�2.005��DQXQFiiQGRVH�VX�p~EOiFD�HxpRViFiyQ,�pDUD�DGPitiU�UHFODPDFiRQHV�y�
VXJHUHQFiDV,�HQ�HO�%ROHttQ�OIiFiDO�GH�OD�PURYiQFiD�Q~PHUR�265,�FRUUHVpRQGiHQtH�DO�GtD�17�GH�QRYiHPEUH�GHO�
PiVPR�DxR.�TUDQVFXUUiGR�HO�UHJODPHQtDUiR�pOD]R�GH�30�GtDV�KiEiOHV,�QR�VH�pUHVHQty�UHFODPDFiyQ�DOJXQD,�
pRU�OR�TXH�VH�HOHYD�D�GHIiQitiYD�OD�DpUREDFiyQ�GH�OD�pUHFHGHQtH�OUGHQDQ]D,�DpDUHFiHQGR�pXEOiFDGD�GiFKD�
DpUREDFiyQ�GHIiQitiYD�HQ�HO�%ROHttQ�OIiFiDO�GH�OD�PURYiQFiD�Q~PHUR�2�8,�FRUUHVpRQGiHQtH�DO�GtD�30�GH�
GiFiHPEUH�GHO�PiVPR�DxR,�FRPHQ]DQGR�D�DpOiFDUVH�D�pDUtiU�GHO�GtD�1�GH�HQHUR�GH�2.006,�pHUPDQHFiHQGR�
HQ�YiJRU�KDVtD�VX�PRGiIiFDFiyQ�R�GHURJDFiyQ�HxpUHVDV.


