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ORDE1$1=$�FIS&$L�REGUL$DOR$�DE�L$�7$S$�POR�E17R$D$�DE�VEHË&ULOS�$�L$�
PROPIED$D�PRIV$D$�Y�L$S�RESERV$S�DE�VË$�PÒ%LI&$�P$R$�$P$R&$MIE17O�EX&LUSIVO,�
P$R$D$,�&$RG$�Y�DES&$RG$�DE�MER&$1&Ë$S�DE�&U$LQUIER�&L$SE�

$UttFXOR�1��FXQGDPHQtR�y�RpJLPHQ�JXUtGLFR�

EQ�XVR�GH�ODV�IDFXOtDGHV�FRQFHGiGDV�pRU�ORV�DUttFXORV�133�2�y�1�2�GH�OD�&RQVtitXFiyQ,�y�pRU�HO�
DUt��106�GH�OD�LHy�7/1985,�GH�2�GH�$EUiO,�UHJXODGRUD�GH�ODV�%DVHV�GH�RpJiPHQ�LRFDO,�y�GH�
FRQIRUPiGDG�FRQ�OR�GiVpXHVtR�HQ�ORV�DUttFXORV�15�y�ViJXiHQtHV�GHO�RHDO�DHFUHtR�LHJiVODtiYR�2/200�,�
GH�5�GH�PDU]R,�pRU�HO�TXH�VH�DpUXHED�HO�tHxtR�UHIXQGiGR�GH�OD�LHy�RHJXODGRUD�GH�ODV�HDFiHQGDV�
LRFDOHV,�HVtH�$yXQtDPiHQtR�HVtDEOHFH�OD�³TDVD�pRU�HQtUDGD�GH�YHKtFXORV�D�OD�pURpiHGDG�pUiYDGD�
y�ODV�UHVHUYDV�GH�YtD�p~EOiFD�pDUD�DpDUFDPiHQtR�HxFOXViYR,�pDUDGD,�FDUJD�y�GHVFDUJD�GH�
PHUFDQFtDV�GH�FXDOTXiHU�FODVH́,�TXH�VH�UHJiUi�pRU�OD�pUHVHQtH�OUGHQDQ]D�FiVFDO,�FXyDV�QRUPDV�
DtiHQGHQ�D�OR�pUHYHQiGR�HQ�HO�DUttFXOR�57�GHO�FitDGR�RHDO�DHFUHtR�LHJiVODtiYR�2/200��

$UttFXOR�2��HHFKR�IPpRQLEOH�

&RQVtitXyH�HO�KHFKR�iPpRQiEOH�GH�HVtD�TDVD�OD�UHDOi]DFiyQ�VREUH�OD�YtD�R�tHUUHQRV�GH�XVR�p~EOiFR�
GH�FXDOHVTXiHUD�GH�ORV�DpURYHFKDPiHQtRV�UHIHUiGRV�DQtHUiRUPHQtH�

$UttFXOR�3��SXMHtRV�PDVLYRV�

1���SHUiQ�VXMHtRV�pDViYRV,�ODV�pHUVRQDV�ItViFDV�R�MXUtGiFDV,�DVt�FRPR�ODV�HQtiGDGHV�D�TXH�VH�UHIiHUH�
HO�DUt��35�GH�OD�LHy�GHQHUDO�TUiEXtDUiD,�TXH�VH�EHQHIiFiHQ�R�D�TXiHQHV�VH�DXtRUiFH�pDUD�HIHFtXDU�ORV�
DpURYHFKDPiHQtRV�UHIHUiGRV�

2���THQGUiQ�OD�FRQGiFiyQ�GH�VXVtitXtRV�GHO�FRQtUiEXyHQtH�ORV�pURpiHtDUiRV�GH�ODV�IiQFDV�y�ORFDOHV�D�
TXH�GHQ�DFFHVR�GiFKDV�HQtUDGDV�GH�YHKtFXORV,�TXiHQHV�pRGUiQ�UHpHUFXtiU,�HQ�VX�FDVR,�ODV�FXRtDV�
VREUH�ORV�UHVpHFtiYRV�EHQHIiFiDUiRV�

$UttFXOR�4��RHVpRQVDEOHV�

1���RHVpRQGHUiQ�VROiGDUiDPHQtH�GH�ODV�REOiJDFiRQHV�tUiEXtDUiDV�GHO�VXMHtR�pDViYR�ODV�pHUVRQDV�
ItViFDV�y�MXUtGiFDV�D�TXH�VH�UHIiHUHQ�ORV�DUttFXORV��1�1�y��2�GH�VV��LHy�GHQHUDO�TUiEXtDUiD�

2���SHUiQ�UHVpRQVDEOHV�VXEViGiDUiRV�ORV�DGPiQiVtUDGRUHV�GH�ODV�VRFiHGDGHV�y�ORV�VtQGiFRV,�
iQtHUYHQtRUHV�R�OiTXiGDGRUHV�GH�TXiHEUDV,�FRQFXUVRV,�VRFiHGDGHV�y�HQtiGDGHV�HQ�JHQHUDO,�HQ�ORV�
VXpXHVtRV�y�FRQ�HO�DOFDQFH�TXH�VHxDOD�HO�DUttFXOR��3�GH�OD�LHy�GHQHUDO�TUiEXtDUiD�

$UttFXOR�5��E[HQFLRQHV�y�%RQLILFDFLRQHV�

1���EVtiQ�HxHQtRV�GHO�pDJR�GH�OD�TDVD�UHJXODGD�HQ�HVtD�OUGHQDQ]D�FiVFDO��HO�EVtDGR,�OD�
&RPXQiGDG�$XtyQRPD�y�HO�$yXQtDPiHQtR�pRU�OD�XtiOi]DFiyQ�pUiYDtiYR�R�DpURYHFKDPiHQtR�HVpHFiDO�
iQKHUHQtH�D�ORV�VHUYiFiRV�p~EOiFRV�GH�FRPXQiFDFiRQHV�TXH�HxpORtHQ�GiUHFtDPHQtH�y�pRU�tRGRV�ORV�
TXH�iQPHGiDtDPHQtH�iQtHUHVHQ�D�OD�VHJXUiGDG�FiXGDGDQD�R�D�OD�GHIHQVD�QDFiRQDO�

2���FXHUD�GH�OR�GiVpXHVtR�HQ�HO�DpDUtDGR�DQtHUiRU,�QR�VH�FRQFHGHUiQ�RtURV�EHQHIiFiRV�IiVFDOHV�TXH�
ORV�HxpUHVDPHQtH�pUHYiVtRV�HQ�ODV�QRUPDV�FRQ�UDQJR�GH�LHy�R�ORV�GHUiYDGRV�GH�OD�DpOiFDFiyQ�GH�
ORV�TUDtDGRV�IQtHUQDFiRQDOHV,�HQ�OD�FXDQttD�TXH�pRU�FDGD�XQR�GH�HOORV�VH�FRQFHGD�



������������������������I17ERVE1&IO1

PiJiQD�2�GH��

([FPR��$\XQWDPLHQWR�GH
0DUWRV

$UttFXOR�6��&XRtD�7ULEXtDULD�

1��LD�FXDQttD�GH�OD�TDVD�UHJXODGD�HQ�HVtD�OUGHQDQ]D�VHUi�OD�IiMDGD�HQ�ODV�TDUiIDV�FRQtHQiGDV�HQ�HO�
DpDUtDGR�ViJXiHQtH�

2��LDV�TDUiIDV�VHUiQ�ODV�ViJXiHQtHV�
IPpRUtH�HQ�EXURV

PRU�FDGD�YHKtFXOR�TXH�DFFHGD�D�FRFKHUD�tHQJD�R�QR�YDGR�VDtiVIDUi�DO�DxR 13,26
EQ�FDVR�GH�UHVHUYD�GH�HVpDFiR,�pRU�FDGD�PHtUR�OiQHDO�R�IUDFFiyQ,�DO�DxR 1�,5�

$UttFXOR�7��1RUPDV�GH�JHVtLyQ�

1��LDV�FDQtiGDGHV�HxiJiEOHV�FRQ�DUUHJOR�D�ODV�TDUiIDV�VH�OiTXiGDUiQ�DQXDOPHQtH�pRU�FDGD�
DpURYHFKDPiHQtR�VROiFitDGR�R�UHDOi]DGR�

2��LDV�pHUVRQDV�R�HQtiGDGHV�iQtHUHVDGDV�HQ�OD�FRQFHViyQ�GH�DpURYHFKDPiHQtRV�UHJXODGRV�HQ�HVtD�
OUGHQDQ]D�GHEHUiQ�VROiFitDU�pUHYiDPHQtH�OD�FRUUHVpRQGiHQtH�OiFHQFiD�y�UHDOi]DU�HO�GHpyVitR�pUHYiR�D�
TXH�VH�UHIiHUH�HO�DUttFXOR�ViJXiHQtH,�y�IRUPXODU�GHFODUDFiyQ�DFRPpDxDQGR�XQ�pODQR�GHtDOODGR�GHO�
DpURYHFKDPiHQtR�GH�VX�VitXDFiyQ�GHQtUR�GHO�MXQiFipiR�

3��LD�OiFHQFiD�pDUD�ORV�DpURYHFKDPiHQtRV�FRQFHGiGRV�GDUi�GHUHFKR�D�OD�FRORFDFiyQ�GH�GiVFR�
KRPRORJDGR�GH�³VDGR�PHUPDQHQtH́�

���LRV�SHUYiFiRV�TpFQiFRV�GH�HVtH�$yXQtDPiHQtR�FRPpUREDUiQ�H�iQYHVtiJDUiQ�ODV�GHFODUDFiRQHV�
IRUPXODGDV�pRU�ORV�iQtHUHVDGRV,�FRQFHGipQGRVH�ODV�DXtRUi]DFiRQHV�GH�QR�HQFRQtUDU�GiIHUHQFiDV�FRQ�
ODV�pHtiFiRQHV�GH�OiFHQFiDV��Vi�VH�GiHUDQ�GiIHUHQFiDV,�VH�QRtiIiFDUiQ�ODV�PiVPDV�D�ORV�iQtHUHVDGRV�y�
VH�JiUDUiQ,�HQ�VX�FDVR,�ODV�OiTXiGDFiRQHV�FRPpOHPHQtDUiDV�TXH�pURFHGDQ,�FRQFHGipQGRVH�ODV�
DXtRUi]DFiRQHV�XQD�YH]�VXEVDQDGDV�ODV�GiIHUHQFiDV�pRU�ORV�iQtHUHVDGRV�y,�HQ�VX�FDVR,�UHDOi]DGRV�
ORV�iQJUHVRV�FRPpOHPHQtDUiRV�TXH�pURFHGDQ�

5��UQD�YH]�DXtRUi]DGD�OD�RFXpDFiyQ�VH�HQtHQGHUi�pURUURJDGD�PiHQtUDV�QR�VH�pUHVHQtH�OD�
GHFODUDFiyQ�GH�EDMD�pRU�HO�iQtHUHVDGR�

6��LD�pUHVHQtDFiyQ�GH�OD�EDMD�VXUtiUi�HIHFtRV�D�pDUtiU�GHO�GtD�pUiPHUR�GHO�tUiPHVtUH�QDtXUDO�ViJXiHQtH�
DO�GH�VX�pUHVHQtDFiyQ��LD�QR�pUHVHQtDFiyQ�GH�OD�EDMD�GHtHUPiQDUi�OD�REOiJDFiyQ�GH�FRQtiQXDU�
DERQDQGR�OD�TDVD�

7��LRV�ORFDOHV�GHVtiQDGRV�D�UHpDUDFiyQ�GH�YHKtFXORV�QR�tHQGUiQ�GHUHFKR�D�XVDU�ORV�ORFDOHV�FRPR�
FRFKHUDV,�HQ�FXyR�FDVR�pDVDUiQ�OD�FXRtD�FRUUHVpRQGiHQtH�D�GiFKR�HptJUDIH��SyOR�pRGUiQ�DOEHUJDU�
DTXHO�YHKtFXOR�TXH�VH�HQFXHQtUH�HQ�UHpDUDFiyQ�y�GXUDQtH�HO�tiHPpR�TXH�OD�PiVPD�VH�pURORQJXH�

8��&XDQGR�FXDOTXiHUD�GH�ORV�DpURYHFKDPiHQtRV�GHO�GRPiQiR�p~EOiFR�ORFDO�OOHYH�DpDUHMDGD�VX�
GHVtUXFFiyQ�R�GHtHUiRUR,�HO�EHQHIiFiDUiR,�ViQ�pHUMXiFiR�GHO�pDJR�GH�OD�tDVD�D�TXH�KXEiHUH�OXJDU,�
HVtDUi�REOiJDGR�DO�UHiQtHJUR�GHO�FRVtH�tRtDO�GH�ORV�UHVpHFtiYRV�JDVtRV�GH�UHFRQVtUXFFiyQ�R�
UHpDUDFiyQ�y�DO�GHpyVitR�pUHYiR�GH�VX�iPpRUtH�

Si�ORV�GDxRV�IXHUDQ�iUUHpDUDEOHV�HO�$yXQtDPiHQtR�VHUi�iQGHPQi]DGR�HQ�XQD�FXDQttD�iJXDO�DO�YDORU�
GH�ORV�EiHQHV�GHVtUXiGRV�R�DO�iPpRUtH�GHO�GHtHUiRUR�GH�OR�GDxDGR�

9��LD�IDOtD�GH�iQVtDODFiyQ�GH�ODV�pODFDV�R�GiVtiQtiYRV�R�HO�HPpOHR�GH�RtUDV�GiVtiQtDV�D�ODV�
UHJODPHQtDUiDV�R�OD�FRORFDFiyQ�GH�ODV�pODFDV�HQ�ORFDO�R�GRPiFiOiR�GiVtiQtR�GHO�DXtRUi]DGR�iPpHGiUi�D�
ORV�titXODUHV�GH�ODV�OiFHQFiDV�HO�HMHUFiFiR�GH�VX�GHUHFKR�DO�DpURYHFKDPiHQtR,�pXGiHQGR�HQ�HVtRV�
FDVRV�UHtiUDUVH�pRU�pDUtH�GHO�$yXQtDPiHQtR�ViQ�pUHYiR�DYiVR�ODV�pODFDV�FRORFDGDV�
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10��EO�iQFXPpOiPiHQtR�GH�OD�REOiJDFiyQ�GH�pDJR�HQ�HO�pOD]R�HVtDEOHFiGR,�pRGUi�VHU�FDXVD�GH�
UHYRFDFiyQ�GH�OD�DXtRUi]DFiyQ,�ViQ�pHUMXiFiR�GH�OD�HxiJHQFiD�GHO�pDJR�GH�ODV�FXRtDV�pRU�ODV�YtDV�
UHJODPHQtDUiDV��

11��1R�VH�HxiJiUiQ�iQtHUHVHV�GH�GHPRUD�HQ�ORV�DFXHUGRV�GH�DpOD]DPiHQtRV�R�IUDFFiRQDPiHQtRV�GH�
pDJR�TXH�KXEiHUDQ�ViGR�VROiFitDGRV�HQ�pHUiRGR�YROXQtDUiR�ViHPpUH�TXH�VH�UHIiHUDQ�D�GHXGDV�GH�
YHQFiPiHQtR�pHUiyGiFR�y�QRtiIiFDFiyQ�FROHFtiYD�y�TXH�HO�pDJR�tRtDO�GH�pVtDV�VH�pURGX]FD�HQ�HO�
PiVPR�HMHUFiFiR�TXH�HO�GH�VX�GHYHQJR�

$UttFXOR�8�-��SLVtHPD�HVpHFLDO�GH�pDJR�

$O�DPpDUR�GH�OR�GiVpXHVtR�HQ�HO�DUttFXOR�9�GHO�THxtR�RHIXQGiGR�GH�OD�LHy�RHJXODGRUD�GH�ODV�
HDFiHQGDV�LRFDOHV�DVt�FRPR�DUttFXOR�56�GH�OD�OUGHQDQ]D�MXQiFipDO�FiVFDO�GHQHUDO�GH�GHVtiyQ,�
RHFDXGDFiyQ�H�IQVpHFFiyQ,�VH�HVtDEOHFH�XQD�ERQiIiFDFiyQ�GHO�2�pRU�FiHQtR�GH�OD�FXRtD�GHO�
iPpXHVtR,�D�IDYRU�GH�DTXHOORV�REOiJDGRV�tUiEXtDUiRV�TXH�GRPiFiOiHQ�HQ�XQD�HQtiGDG�GH�FUpGitR�y�
DKRUUR�HO�pDJR�GH�OD�tDVD�D�OD�TXH�KDFH�UHIHUHQFiD�HVtD�OUGHQDQ]D��EVtD�ERQiIiFDFiyQ�VyOR�
DOFDQ]DUi�D�DTXHOORV�tUiEXtRV�TXH�QR�VHDQ�GHYXHOtRV�pRU�ODV�HQtiGDGHV�GH�FUpGitR�y�DKRUUR�

$UttFXOR�9�-�PHUtRGR�LPpRVLtLYR�y�DHYHQJR�

1��EO�pHUtRGR�iPpRVitiYR�FRiQFiGH�FRQ�HO�DxR�QDtXUDO,�VDOYR�HQ�ORV�FDVRV�GH�DOtD��EQ�HVtH�FDVR�HO�
pHUtRGR�iPpRVitiYR�FRPHQ]DUi�HO�GtD�TXH�VH�pURGX]FD�GiFKD�DOtD�

2���LD�TDVD�VH�GHYHQJD�HO�pUiPHU�GtD�GHO�pHUtRGR�iPpRVitiYR�y�OD��REOiJDFiyQ�GH�pDJR�QDFH�

D)�TUDtiQGRVH�GH�FRQFHViRQHV�GH�QXHYRV�DpURYHFKDPiHQtRV�GH�OD�YtD�p~EOiFD,�HQ�HO�PRPHQtR�GH�
VROiFitDU�OD�FRUUHVpRQGiHQtH�OiFHQFiD�
E)�TUDtiQGRVH�GH�FRQFHViRQHV�GH�DpURYHFKDPiHQtRV�yD�DXtRUi]DGRV�y�pURUURJDGRV,�HO�GtD�
pUiPHUR�GH�FDGD�pHUtRGR�QDtXUDO�

3��EO�pDJR�GH�OD�TDVD�VH�UHDOi]DUi�

D)�TUDtiQGRVH�GH�FRQFHViRQHV�GH�QXHYRV�DpURYHFKDPiHQtRV,�pRU�iQJUHVR�GiUHFtR�HQ�OD�THVRUHUtD�
MXQiFipDO�R�GRQGH�HVtDEOHFiHVH�HO�ExFPR��$yXQtDPiHQtR,�pHUR�ViHPpUH�DQtHV�GH�UHtiUDU�OD�
FRUUHVpRQGiHQtH�OiFHQFiD��EVtH�iQJUHVR�tHQGUi�FDUiFtHU�GH�GHpyVitR�pUHYiR,�TXHGDQGR�HOHYDGR�D�
GHIiQitiYR�DO�FRQFHGHUVH�OD�OiFHQFiD�FRUUHVpRQGiHQtH�
E)�TUDtiQGRVH�GH�FRQFHViRQHV�GH�DpURYHFKDPiHQtRV�yD�DXtRUi]DGRV�y�pURUURJDGRV,�XQD�YH]�
iQFOXiGRV�HQ�ORV�pDGURQHV�R�PDtUtFXODV,�PHGiDQtH�UHFiER�GH�FREUR�pHUiyGiFR�y�FROHFtiYR�

���EO�iPpRUtH�GH�OD�TDVD�VH�pURUUDtHDUi�pRU�tUiPHVtUHV�QDtXUDOHV�HQ�ORV�FDVRV�GH�DOtD�y�EDMD�HQ�OD�
XtiOi]DFiyQ�pUiYDtiYD�R�HO�DpURYHFKDPiHQtR�HVpHFiDO�GHO�GRPiQiR�p~EOiFR�

$UttFXOR�10�-�IQIUDFFLRQHV�y�SDQFLRQHV�

EQ�tRGR�OR�UHODtiYR�D�OD�FDOiIiFDFiyQ�GH�iQIUDFFiRQHV�tUiEXtDUiDV,�DVt�FRPR�GH�ODV�VDQFiRQHV�TXH�
FRUUHVpRQGDQ,�VH�HVtDUi�D�OR�GiVpXHVtR�HQ�ORV�DUttFXORV�191�y�ViJXiHQtHV�GH�OD�LHy�GHQHUDO�
TUiEXtDUiD,�y�GHPiV�QRUPDtiYD�DpOiFDEOH�

DISPOSI&IÏ1�FI1$L

LD�pUHVHQtH�OUGHQDQ]D�IXH�PRGiIiFDGD�pURYiViRQDOPHQtH�pRU�HO�ExFPR��$yXQtDPiHQtR�POHQR�
HQ�VHViyQ�GHO�GtD�31�GH�RFtXEUH�GH�2�007��DQXQFiiQGRVH�VX�p~EOiFD�HxpRViFiyQ,�pDUD�DGPitiU�
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UHFODPDFiRQHV�y�VXJHUHQFiDV,�HQ�HO�%ROHttQ�OIiFiDO�GH�OD�PURYiQFiD�Q~PHUR�255,�FRUUHVpRQGiHQtH�DO�GtD�
6�GH�QRYiHPEUH�GHO�PiVPR�DxR��TUDQVFXUUiGR�HO�UHJODPHQtDUiR�pOD]R�GH�30�GtDV�KiEiOHV,�QR�VH�pUHVHQty�
UHFODPDFiyQ�DOJXQD,�pRU�OR�TXH�VH�HOHYD�D�GHIiQitiYD�OD�DpUREDFiyQ�GH�OD�pUHFHGHQtH�OUGHQDQ]D,�
DpDUHFiHQGR�pXEOiFDGD�GiFKD�DpUREDFiyQ�GHIiQitiYD�HQ�HO�%ROHttQ�OIiFiDO�GH�OD�PURYiQFiD�Q~PHUR����,�
FRUUHVpRQGiHQtH�DO�GtD����GH�GiFiHPEUH�GHO�PiVPR�DxR,�FRPHQ]DQGR�D�DpOiFDUVH�D�pDUtiU�GHO�GtD�1�GH�HQHUR�
GH�2�008,�pHUPDQHFiHQGR�HQ�YiJRU�KDVtD�VX�PRGiIiFDFiyQ�R�GHURJDFiyQ�HxpUHVDV�


