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ORDE1$1=$�FIS&$L�REGUL$DOR$�DE�L$�7$S$�POR�L$�PRES7$&IÏ1�DEL�SERVI&IO�DE�
E0ISOR$�0U1I&IP$L�

$UttFXOR�1��&RQFHStR

EQ�XVR�GH�ODV�IDFXOtDGHV�FRQFHGiGDV�pRU�ORV�DUttFXORV��33�2�y���2�GH�OD�&�E�,�y�pRU�HO�DUt���06�
GH�OD�LHy�7/��985,�GH�2�GH�$EUiO,�UHJXODGRUD�GH�ODV�%DVHV�GH�RpJiPHQ�LRFDO,��y�GH�FRQIRUPiGDG�
FRQ�OR�GiVpXHVtR�HQ�ORV�DUttFXORV��5�y�ViJXiHQtHV�GHO�RHDO�DHFUHtR�LHJiVODtiYR�2/200�,�GH�5�GH�
PDU]R,�pRU�HO�TXH�VH�DpUXHED�HO�tHxtR�UHIXQGiGR�GH�OD�LHy�RHJXODGRUD�GH�ODV�HDFiHQGDV�LRFDOHV,
HVtH�$yXQtDPiHQtR�HVtDEOHFH�OD�TDVD�pRU�OD�pUHVtDFiyQ�GHO�VHUYiFiR�GH�HPiVRUD�PXQiFipDO,�TXH�
VH�UHJiUi�pRU�OD�pUHVHQtH�OUGHQDQ]D�

$UttFXOR�2��HHFKR�LPSRQLEOH

&RQVtitXyH�HO�KHFKR�iPpRQiEOH�GH�HVtD�TDVD�OD�pUHVtDFiyQ�GHO�UHIHUiGR�VHUYiFiR�

$UttFXOR�3��OEOLJDGR�DO�SDJR�

EVtiQ�REOiJDGRV�DO�pDJR�GH�OD�TDVD�UHJXODGD�HQ�HVtD�OUGHQDQ]D�TXiHQHV�VH�EHQHIiFiHQ�GHO�
VHUYiFiR�pUHVtDGR�pRU�HVtH�$yXQtDPiHQtR,�D�TXH�VH�UHIiHUH�HO�DUttFXOR�DQtHUiRU�

$UttFXOR����RHVSRQVDEOHV�

����RHVpRQGHUiQ�VROiGDUiDPHQtH�GH�ODV�REOiJDFiRQHV�tUiEXtDUiDV�GHO�VXMHtR�pDViYR�ODV�pHUVRQDV�
ItViFDV�y�MXUtGiFDV�D�TXH�VH�UHIiHUHQ�ORV�DUtV�������y��2�GH�OD�LHy�GHQHUDO�TUiEXtDUiD�

2���SHUiQ�UHVpRQVDEOHV�VXEViGiDUiRV�ORV�DGPiQiVtUDGRUHV�GH�ODV�VRFiHGDGHV�y�ORV�VtQGiFRV,�
iQtHUYHQtRUHV�R�OiTXiGDGRUHV�GH�TXiHEUDV,�FRQFXUVRV,�VRFiHGDGHV�y�HQtiGDGHV�HQ�JHQHUDO�HQ�ORV�
VXpXHVtRV�y�FRQ�HO�DOFDQFH�TXH�VHxDOD�HO�DUt���3�GH�OD�LHy�GHQHUDO�TUiEXtDUiD�

$UttFXOR�5��&XRtD�7ULEXtDULD�

����LD�FXRtD�tUiEXtDUiD�GH�OD�TDVD�UHJXODGD�HQ�HVtD�OUGHQDQ]D�VHUi�OD�IiMDGD�HQ�OD�TDUiID�FRQtHQiGD�
HQ�HO�ViJXiHQtH�DpDUtDGR,�I�V�$��HxFOXiGR,�pDUD�FDGD�XQR�GH�ORV�GiVtiQtRV�VHUYiFiRV�

2����T�$�R�I�F�$��

7LSR�GH�EPLVLyQ 7LHPSR IPSRUtH�HQ�EXURV
&RPXQiFDGR 7́ �,60
&XxDV �5́ 3,20
&XxDV �¶ 7,00
MiFURHVpDFiR 3¶ �2,50
MiFURHVpDFiR 6¶ �7,60

&DGD�VHJXQGR�GH�PiV�HQ�FXxD 0,30

EQ�FDVR�GH�UHtUDQVPiViRQHV�R�pURJUDPDV�HVpHFiDOHV�D�UHDOi]DU�HQ�OD�pURJUDPDFiyQ�GiDUiD�R�GH�IiQ�
GH�VHPDQD�VH�HVtDEOHFHUiQ�tipRV�GH�HPiViyQ�HVpHFiDOHV,�PHGiDQtH�FRQYHQiR,�tHQiHQGR�HQ�FXHQtD�
OD�QDtXUDOH]D�y�IiQHV�GHO�pURJUDPD�

LRV�JDVtRV�GH�pURGXFFiyQ�VHUiQ�pRU�FXHQtD�GHO�FOiHQtH�

$UttFXOR�6��RHGXFFLRQHV�
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SH�HVtDEOHFHQ�ODV�ViJXiHQtHV�UHGXFFiRQHV�FRQ�UHVpHFtR�D�ODV�tDUiIDV�FRQtHQiGDV�HQ�HO�DUttFXOR�
DQtHUiRU�

���LRV�DQXQFiRV�R�DYiVRV�GH�$GPiQiVtUDFiRQHV�P~EOiFDV�GH�ORV�TXH�VH�GHUiYHQ�iQtHUpV�p~EOiFR�R�
XtiOiGDG�VRFiDO�XQ��00%�

2��LRV�DQXQFiRV�R�DYiVRV�GH�RUJDQi]DFiRQHV�KXPDQitDUiDV�R�EHQpIiFDV�OHJDOPHQtH�UHFRQRFiGDV,�
UHVpHFtR�GH�DFtXDFiRQHV�tRtDOPHQtH�JUDtXitDV�pDUD�ORV�FiXGDGDQRV,�XQ��00%�

3��LRV�DQXQFiRV�UHPitiGRV�pRU�DJHQFiDV�pXEOiFitDUiDV�DpRUtDQGR�OD�JUDEDFiyQ�XQ�30%�

���LRV�DQXQFiRV�UHPitiGRV�pRU�DJHQFiDV�pXEOiFitDUiDV�DpRUtDQGR�tHxtR�pDUD�JUDEDFiyQ�XQ�20%�

5��EQ�FDVR�GH�pURJUDPDFiyQ�DQXDO�UHGXFFiyQ�GHO�20%�

6��EQ�FDVR�GH�pURJUDPDFiyQ�VHPHVtUDO�UHGXFFiyQ�GHO��0%�

$UttFXOR�7��PHUtRGR�IPSRVLtLYR�y�DHYHQJR�

����EO�pHUtRGR�iPpRVitiYR�VHUi�HO�tiHPpR�TXH�GXUH�OD�pUHVtDFiyQ�GHO�VHUYiFiR

2���EO�GHYHQJR�QDFH�DO�VROiFitDUVH�OD�pUHVtDFiyQ�GHO�VHUYiFiR,�DtHQGiHQGR�D�OD�pHtiFiyQ�IRUPXODGD�
pRU�HO�iQtHUHVDGR�

$UttFXOR�8��GHVtLyQ�

LRV�iQtHUHVDGRV�HQ�OD�pUHVtDFiyQ�GH�ORV�VHUYiFiRV�D�TXH�VH�UHIiHUH�HVtD�RUGHQDQ]D�pUHVHQtDUiQ,�
pUHYiD�FRQIRUPiGDG��y�YDORUDFiyQ�GH�ORV�TpFQiFRV�GH�OD�EPiVRUD�MXQiFipDO,�HQ�HO�RHJiVtUR�GH�HVtH�
$yXQtDPiHQtR,�VROiFitXG�GHtDOODGD�VREUH�HO�VHUYiFiR�iQtHUHVDGR�HVpHFiIiFDQGR�QDtXUDOH]D,�FRQtHQiGR,�
HxtHQViyQ�y�DVXQFiyQ�GH�UHVpRQVDEiOiGDG�GHO�PiVPR,�FRQ�XQD�DQtHODFiyQ�GH��0�GtDV�QDtXUDOHV�

LD�VROiFitXG�GHEHUi�DFRPpDxDUVH�GHO�pDJR�PHGiDQtH�iQJUHVR�GiUHFtR�HQ�OD�THVRUHUtD�

MXQiFipDO�GH�OD�TDVD�FRUUHVpRQGiHQtH��UQD�YH]�DVHQtDGR�HO�FitDGR�iQJUHVR�HQ�OD�FRQtDEiOiGDG�

PXQiFipDO�y�pUHVtDGR�HO�VHUYiFiR�VH�pURFHGHUi�D�HPitiU�OD�FRUUHVpRQGiHQtH�IDFtXUD�DO�iQtHUHVDGR�

EO�$yXQtDPiHQtR�pRGUi�VXVpHQGHU�OD�HPiViyQ�GH�pXEOiFiGDG�TXH�pRU�VX�QDtXUDOH]D�pXHGD�VHU�
pHUMXGiFiDO�pDUD�OD�FiXGDGDQtD,�OR�TXH�QR�GDUi�OXJDU�D�GHYROXFiyQ�GHO�pDJR�Qi�D�OD�VROiFitXG�GH�
QiQJ~Q�tipR�GH�iQGHPQi]DFiyQ�

&XDQGR�pRU�FDXVDV�QR�iPpXtDEOHV�DO�VXMHtR�pDViYR,�OD�pUHVtDFiyQ�GHO�VHUYiFiR�GH�EPiVRUD�MXQiFipDO�
QR�VH�pUHVtH�R�GHVDUUROOH,�pURFHGHUi�OD�GHYROXFiyQ�GHO�iPpRUtH�FRUUHVpRQGiHQtH�
�DH�QR�VHU�IiMDGD�OD�KRUD�GH�HPiViyQ�D�OD�IiUPD�GHO�FRQtUDtR�pXEOiFitDUiR�pRU�HO�DQXQFiDQtH,�OD�HPiViyQ�
VH�UHDOi]DUi�PHGiDQtH�HO�ViVtHPD�GH�URtDFiyQ,�HQ�ORV�HVpDFiRV�pUHYiVtRV�pRU�OD�EPiVRUD,�tHQiHQGR�HQ�
FXHQtD�OD�KRUD�PiV�DGHFXDGD�pDUD�HO�FOiHQtH�

$UttFXOR�9��IQIUDFFLRQHV�y�VDQFLRQHV�

EQ�tRGR�OR�UHODtiYR�D�OD�FDOiIiFDFiyQ�GH�iQIUDFFiRQHV�tUiEXtDUiDV,�DVt�FRPR�GH�ODV�VDQFiRQHV�TXH�D�ODV�
PiVPDV�FRUUHVpRQGDQ�HQ�FDGD�FDVR,�VH�HVtDUi�D�OR�GiVpXHVtR�HQ�ORV�DUttFXORV��9��y�ViJXiHQtHV�GH�
OD�LHy�GHQHUDO�TUiEXtDUiD�
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DISPOSI&IÏ1�FI1$L

LD�pUHVHQtH�OUGHQDQ]D�IXH�PRGiIiFDGD�pURYiViRQDOPHQtH�pRU�HO�ExFPR��$yXQtDPiHQtR�POHQR�
HQ�VHViyQ�GHO�GtD�30�GH�RFtXEUH�GH�2�006��DQXQFiiQGRVH�VX�p~EOiFD�HxpRViFiyQ,�pDUD�DGPitiU�
UHFODPDFiRQHV�y�VXJHUHQFiDV,�HQ�HO�%ROHttQ�OIiFiDO�GH�OD�PURYiQFiD�Q~PHUR�262,�FRUUHVpRQGiHQtH�DO�GtD�
���GH�QRYiHPEUH�GHO�PiVPR�DxR��TUDQVFXUUiGR�HO�UHJODPHQtDUiR�pOD]R�GH�30�GtDV�KiEiOHV,�VH�pUHVHQty�
XQD�UHFODPDFiyQ�FRQtUD�GiFKR�DFXHUGR�pURYiViRQDO,�OD�FXDO�IXH�HVtiPDGD�HQ�DFXHUGR�pOHQDUiR�GHO�GtD�2��
GH�GiFiHPEUH�GH�2�006,�ViHQGR�DpUREDGD�GHIiQitiYDPHQtH�OD�PRGiIiFDFiyQ�GH�OD�OUGHQDQ]D�HQ�OD�VHViyQ�
pOHQDUiD�GH�HVH�PiVPR�GtD,�DpDUHFiHQGR�pXEOiFDGD�GiFKD�DpUREDFiyQ�GHIiQitiYD�HQ�HO�%ROHttQ�OIiFiDO�GH�
OD�PURYiQFiD�Q~PHUR�297,�FRUUHVpRQGiHQtH�DO�GtD�29�GH�GiFiHPEUH�GHO�PiVPR�DxR,�FRPHQ]DQGR�D�
DpOiFDUVH�D�pDUtiU�GHO�GtD���GH�HQHUR�GH�2�007,�pHUPDQHFiHQGR�HQ�YiJRU�KDVtD�VX�PRGiIiFDFiyQ�R�
GHURJDFiyQ�HxpUHVDV�


