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ORDE1$1=$�REGUL$DOR$�DEL�PRE&,O�PÒ%L,&O�POR�L$�U7,L,=$&,Ï1�DEL�7E$7RO�
0U1,&,P$L�$LV$RE=�$LO1SO�<�O7R$S�DEPE1DE1&,$S�0U1,&,P$LES�

$UttFXOR�1��FXQGDPHQtR�y�1DtXUDOH]D�

EO�pUHVHQtH�tHxtR�VH�DpUXHED�HQ�HMHUFiFiR�GH�OD�pRtHVtDG�UHJODPHQtDUiD�UHFRQRFiGD�DO�MXQiFipiR�GH�
MDUtRV��HQ�VX�FDOiGDG�GH�$GPiQiVtUDFiyQ�P~EOiFD�GH�FDUiFtHU�tHUUitRUiDO��HQ�HO�DUttFXOR���1�D��GH�OD�
LHy�RHJXODGRUD�GH�ODV�%DVHV�GH�RpJiPHQ�LRFDO��y�GH�FRQIRUPiGDG�FRQ�OR�pUHYiVtR�HQ�HO�DUttFXOR�
127��HQ�UHODFiyQ�FRQ�HO�DUttFXOR��1�y�ViJXiHQtHV��DPERV�GHO�RHDO�DHFUHtR�LHJiVODtiYR�2/200���GH�5�
GH�PDU]R��pRU�HO�TXH�VH�DpUXHED�HO�tHxtR�UHIXQGiGR�GH�OD�LHy�RHJXODGRUD�GH�ODV�HDFiHQGDV�
LRFDOHV�

$UttFXOR�2��&RQFHStR�

&RQVtitXyH�HO�REMHtR�GH�HVtH�pUHFiR�p~EOiFR�OD�pUHVtDFiyQ�GHO�VHUYiFiR�GH�XtiOi]DFiyQ�GHO�THDtUR�
MXQiFipDO�$OYDUH]�$ORQVR�y�RtUDV�GHpHQGHQFiDV�PXQiFipDOHV�pDUD�MRUQDGDV��FRQIHUHQFiDV��
UHXQiRQHV�VRFiDOHV�y�RtURV�DFtRV�UHODFiRQDGRV�FRQ�OD�pURPRFiyQ�HFRQyPiFR��FXOtXUDO�y�
UHFUHDtiYD�GH�MDUtRV��TXH�VH�UHJiUi�pRU�OD�pUHVHQtH�OUGHQDQ]D�

$UttFXOR�3��OEOLJDGRV�DO�PDJR�

EVtiQ�REOiJDGRV�DO�pDJR�GHO�pUHFiR�p~EOiFR��tRGDV�ODV�pHUVRQDV�ItViFDV�y/R�DTXHOORV�RUJDQiVPRV��
DVRFiDFiRQHV�y�HQtiGDGHV�QR�pHUtHQHFiHQtHV�D�ODV�GiYHUVDV�iUHDV�R�FRQFHMDOtDV�GHO�$yXQtDPiHQtR�
GH�MDUtRV��TXH�VROiFitHQ�OD�XtiOi]DFiyQ�GHO�THDtUR�MXQiFipDO�$OYDUH]�$ORQVR�y�RtUDV�GHpHQGHQFiDV�
PXQiFipDOHV�

$UttFXOR����&XDQttD�

1��LD�FXDQttD�GHO�pUHFiR�p~EOiFR�iUi�GiUiJiGD�D�FXEUiU�ORV�FRVtHV�GH�PDQtHQiPiHQtR�GH�ODV�
iQVtDODFiRQHV�REMHtR�GHO�PiVPR�(HOHFtUiFiGDG��OiPpiH]D��pHUVRQDO�

2��PUHFiR�P~EOiFR�THDtUR�MXQiFipDO�$OYDUH]�$ORQVR��33��00�HXURV/GtD�

3�&XDQGR�HxiVtDQ�UD]RQHV�VRFiDOHV��EHQpIiFDV��FXOtXUDOHV�R�GH�iQtHUpV�p~EOiFR�TXH�DVt�OR�
DFRQVHMHQ��HO�$yXQtDPiHQtR�GH�MDUtRV�pRGUi�HxiJiU�XQ�pUHFiR�p~EOiFR�pRU�GHEDMR�GH�OD�FXDQttD�
HVtDEOHFiGD�HQ�HO�pXQtR�DQtHUiRU��GHEiHQGR�FRQViJQDUVH�HQ�HVtH�FDVR�ODV�GRtDFiRQHV�RpRUtXQDV�
pDUD�OD�FREHUtXUD�GH�OD�GiIHUHQFiD�UHVXOtDQtH��Vi�OD�KXEiHVH�

$UttFXOR�5��OEOLJDFLyQ�GHO�PDJR�

LD�REOiJDFiyQ�GHO�pDJR�GHO�pUHFiR�p~EOiFR�UHJXODGR�HQ�HVtD�RUGHQDQ]D�QDFH�GHVGH�HO�PRPHQtR�TXH�
VH�iQiFiH�OD�pUHVtDFiyQ�GHO�VHUYiFiR�HVtDEOHFiGR�HQ�HO�DUttFXOR�DQtHUiRU�

$UttFXOR�6��1RUPDV�GH�GHVtLyQ�

1�TRGDV�ODV�pHUVRQDV�ItViFDV�y/R�DTXHOORV�RUJDQiVPRV��DVRFiDFiRQHV�y�HQtiGDGHV�iQtHUHVDGDV�HQ�OD�
XtiOi]DFiyQ�GHO�THDtUR�MXQiFipDO�$OYDUH]�$ORQVR�y�RtUDV�DHpHQGHQFiDV�MXQiFipDOHV��GHEHUiQ�
pUHVHQtDU�VROiFitXG�HxpUHVD�DQtH�HO�RHJiVtUR�GH�EQtUDGD�GH�HVtH�$yXQtDPiHQtR��FRQ�XQD�
DQtHODFiyQ�PtQiPD�GH�tUHV�VHPDQDV�DO�GtD�GH�VX�XtiOi]DFiyQ��y�GRQGH�VH�HxpUHVDUi�OD�IHFKD�GH�
iQiFiR��GXUDFiyQ��y�QDtXUDOH]D�GH�OD�DFtiYiGDG�
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2�LDV�FDQtiGDGHV�HxiJiEOHV�FRQ�DUUHJOR�D�OD�FXDQttD�HVtDEOHFiGD�HQ�OD�pUHVHQtH�RUGHQDQ]D�VH�
UHDOi]DUiQ�pRU�FDGD�DpURYHFKDPiHQtR�VROiFitDGR�y�VHUiQ�iUUHGXFiEOHV�pRU�ORV�pHUtRGRV�GH�tiHPpR�
VHxDODGRV�HQ�HO�DUttFXOR����DQtHUiRU�

3��LDV�FXDQttDV�FRUUHVpRQGiHQtHV�VHUiQ�VDtiVIHFKDV�GH�XQD�VROD�YH]�PHGiDQtH�iQJUHVR�GiUHFtR�HQ�HO�
PRPHQtR�GH�VROiFitDU�OD�XtiOi]DFiyQ�GHO�THDtUR�MXQiFipDO�$OYDUH]�$ORQVR��EVtH�iQJUHVR�tHQGUi�HO�
FDUiFtHU�GH�GHpyVitR�pUHYiR�GH�FRQIRUPiGDG�FRQ�HO�DUttFXOR����1�GHO�RHDO�DHFUHtR�LHJiVODtiYR�
2/200���

����1R�VH�DGPitiUi�HO�tUiPitH�GH�OD�VROiFitXG�ViQ�TXH�VH�KDyD�DFUHGitDGR�HO�GHpyVitR�pUHYiR�D�TXH�VH�
KDFH�UHIHUHQFiD�HQ�HO�pXQtR�DQtHUiRU�

5���&XDQGR�pRU�FDXVDV�QR�iPpXtDEOHV�DO�REOiJDGR�DO�pDJR�GHO�pUHFiR��HO�VHUYiFiR�R�DFtiYiGDG�QR�VH�
pUHVtH�R�GHVDUUROOH��pVtH�pRGUi�VROiFitDU�D�HVtH�$yXQtDPiHQtR�OD�GHYROXFiyQ�GHO�iPpRUtH�iQJUHVDGR�

����LDV�DXtRUi]DFiRQHV�pDUD�OD�XtiOi]DFiyQ�GHO�THDtUR�MXQiFipDO�$OYDUH]�$ORQVR�tHQGUiQ�FDUiFtHU�
pHUVRQDO�y�QR�pRGUiQ�VHU�FHGiGDV�D�tHUFHURV��EO�iQFXPpOiPiHQtR�GH�HVtH�PDQGDtR�GDUi�OXJDU�D�OD�
DQXODFiyQ�GH�OD�DXtRUi]DFiyQ�

7���LD�DXtRUi]DFiyQ�pDUD�OD�XtiOi]DFiyQ�GHtHUPiQDUi�ODV�FRQGiFiRQHV�GH�XVR�GH�ORV�PiVPRV��y�HQ�
VX�FDVR��OD�pUHVtDFiyQ�GH�IiDQ]D�

D,SPOS,&,O1�$D,&,O1$L

EQ�OR�QR�pUHYiVtR�HQ�HVtD�OUGHQDQ]D�VH�HVtDUi�D�OR�GiVpXHVtR�HQ�OD�OUGHQDQ]D�UHJXODGRUD�GH�
ODV�1RUPDV�GHQHUDOHV�pDUD�HO�EVtDEOHFiPiHQtR�R�MRGiIiFDFiyQ�GH�PUHFiRV�P~EOiFRV�pRU�HVtH�ExFPR��
$yXQtDPiHQtR�

D,SPOS,&,Ï1�F,1$L

LD�pUHVHQtH�OUGHQDQ]D�IXH�DpUREDGD�pURYiViRQDOPHQtH�pRU�HO�ExFPR��$yXQtDPiHQtR�POHQR�HQ�
VHViyQ�GHO�GtD�31�GH�RFtXEUH�GH�2�007��DQXQFiiQGRVH�VX�p~EOiFD�HxpRViFiyQ��pDUD�DGPitiU�UHFODPDFiRQHV�y�
VXJHUHQFiDV��HQ�HO�%ROHttQ�OIiFiDO�GH�OD�PURYiQFiD�Q~PHUR�255��FRUUHVpRQGiHQtH�DO�GtD���GH�QRYiHPEUH�GHO�
PiVPR�DxR��TUDQVFXUUiGR�HO�UHJODPHQtDUiR�pOD]R�GH�30�GtDV�KiEiOHV��QR�VH�pUHVHQty�UHFODPDFiyQ�DOJXQD��
pRU�OR�TXH�VH�HOHYD�D�GHIiQitiYD�OD�DpUREDFiyQ�GH�OD�pUHFHGHQtH�OUGHQDQ]D��DpDUHFiHQGR�pXEOiFDGD�GiFKD�
DpUREDFiyQ�GHIiQitiYD�HQ�HO�%ROHttQ�OIiFiDO�GH�OD�PURYiQFiD�Q~PHUR������FRUUHVpRQGiHQtH�DO�GtD����GH�GiFiHPEUH�
GHO�PiVPR�DxR��FRPHQ]DQGR�D�DpOiFDUVH�D�pDUtiU�GHO�GtD�1�GH�HQHUR�GH�2�00���pHUPDQHFiHQGR�HQ�YiJRU�
KDVtD�VX�PRGiIiFDFiyQ�R�GHURJDFiyQ�HxpUHVDV�


